
REVENUE
• General Fund Revenue is pacing behind last year relative to the total budget by 9.4%. This is due to the timing of interest allocations and decreased 
building permit revenue. Revenue through this period has reached 90.9% of the budget. 

• For this reporting period, the Town has received four distributions of sales tax from the State Comptroller's office. Total Sales tax revenue in the General 
Fund through this period reflects a 1.7% decrease from last year. See Sales Tax report for more information.

• Interest allocations for June are still pending. See investment report for details.

• Building permit revenue through this period has seen a 38.7% decrease over last year. Construction of 2 elementary schools commenced in the previous 
year, resulting in higher permit revenue.

Expenditures
• Excluding interfund transfers, General Fund expenditures are trending the same as last year relative to the total budget. Total Expenditures through this 
period have reached 70.9% of the budget.

• Public safety expenditures are trending behind last year relative to the total budget by 4.3%. This is due to the timing of payments for dispatch services.

• Community Services expenditures are trending ahead of last year relative to the total budget by 12.0% due to starting the long range planning study that 
is budgeted in this years plan.

*This report includes expenses in the Administrative Services Fund for comparison purposes. 
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FY 2024 - 2025 Q3 Financial Report - General Fund
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Budget $59,265,423 $80,045,816
Remaining $37,950,425 $59,052,020
Actual $40,877,307 $56,731,232
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2024 $2,127,936 $4,829,918 $2,021,322 $3,891,441 $1,435,508
2025 $2,342,846 $4,751,818 $1,747,768 $2,384,891 $1,212,870
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REVENUE
• Year to date, the Town has collected $12.3 million in sales tax, which is over projected revenue by 6.83%. The Town anticipated a reduction in sales tax 
due to the Harry Potter event that was reflected last year. 

FY 2024 - 2025 Q3 Financial Report - Sales Tax
April 1, 2025 - June 30, 2025
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REVENUE
• Town wide property tax collections through the reporting period are up from last year relative to the total tax levy by 3.2%. 

• Finance will continue to monitor property tax collections.

FY 2024 - 2025 Q3 Financial Report - Property Tax
April 1, 2025 - June 30, 2025
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REVENUE

• Utility Fund Revenue is trending the same as last year relative to the total budget. Revenue through this period has reached 66.5% of the budget.

• Total water sales are $1M higher than last year through this period due to increased consumption and water rate increases outlined in the 5 year plan. 
There is no wastewater rate increase this year.

• Town property is not billed for water usage, but is reflected in the total consumption amount. 

• Interest allocations for June are still pending. See investment report for details.

• Penalties for Utility Billing were waived during Q2 due to the software conversion. 

EXPENDITURES

• Excluding interfund transfers, Utility Fund expenditures are trending ahead of last year by 4.0% relative to the total budget. This is due to the timing of 
payments to spend down Utility debt. Total expenditures through this period have reached 75.4% of the budget.

• Water Utility expenditures are trending behind last year by 2.4% of the total budget due to the timing of interfund transfers.

• Wastwater collection expenses are 98% higher than last year relative to the total budget due to the purchase of a new camera van for wastewater system 
maintenance. 

CONSUMPTION
• Total water consumption is 10.7% higher than last year.

FY 2024 - 2025 Q3 Financial Report - Utility Fund
April 1, 2025 - June 30, 2025
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Budget $27,669,141 $30,649,153
Remaining $13,994,507 $12,288,298
Actual $13,674,634 $18,360,855
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2024 $7,910,537 $5,512,056 $1,131,192 $308,071 $291,736
2025 $8,906,930 $5,689,611 $1,246,462 $387,328 $255,898
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Athletics Cove Rec Programming Tourism and Events Other Fund Total
Revenue 99,943$         1,923,929$    792,075$                 701,479$                     116,249$  3,633,674$   
Expenditures 1,942$            2,156,338$    896,166$                 871,160$                     -$           3,925,605$   
Cost Recovery 5147.6% 89.2% 88.4% 80.5% N/A 92.6%

REVENUE

• Parks Fund Revenue is pacing the behind last year relative to the total budget by 4.5% due to the timing of interest allocations. Revenue through this 
period has reached 65.4% of the budget.

• Interest allocations for June are still pending. See investment report for details.

EXPENDITURES

• Through this reporting period, expenditures for the Cove® are trending 7.5% less than last year relative to the total budget. This is due to facility updates 
completed in the prior year.

• Through this reporting period, expenditures for the Parks Fund are less than last year relative to the total budget by 6.9%. Total expenditures have 
reached 65.2% of the budget.

COST RECOVERY

• The Cove® is currently 89.2% cost recovered. This is an decrease from 70.4% last year. This is expected to increase as we close out the summer season. 

• Special events is currently 80.5% cost recovered due to expenses incurred for future events.

• Through this reporting period, the Parks Fund is currently 92.6% cost recovered. This is up from last year through the same period by 5.2%.

FY 2024 - 2025 Q3 Financial Report - Parks Fund
April 1, 2025 - June 30, 2025

2024 2025
Revenue $3,650,462 $3,633,674
Expense $4,178,570 $3,925,605
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