The City of Muskogee encourages participation from all its citizens in public meetings. If participation is not possible due to a disability, notify the City Clerk,
in writing, at least forty-eight hours prior to the scheduled meeting and necessary accommodations will be made (ADA 28 CFR/36).

AGENDA
MUSKOGEE REDEVELOPMENT AUTHORITY
OCTOBER 26, 2026

Official action can only be taken on items which appear on the agenda. The public body may adopt, approve, ratify, deny, defer, recommend, amend, strike,
or continue any agenda item.

When more information is needed to act on an item, the public body may refer the matter to Staff or back to Committee or the recommending body.

Under certain circumstances, items are deferred to a specific date or stricken from the agenda entirely.

REGULAR SESSION - 5:30 P.M., 3RD FLOOR, COUNCIL CHAMBERS, MUNICIPAL
BUILDING, 229 W. OKMULGEE, MUSKOGEE, OKLAHOMA

ROLL CALL
1. Consider approval of minutes of September 28, 2026, or take other necessary action.
2. Consider approval of Muskogee Redevelopment Authority claims for the period of September

19, 2026, through October 16, 2026, or take other necessary action. (Kendal Francis)

3. Consider approval of an Agreement for Bond Counsel Services by and among The Public
Finance Law Group, PLLC, the City of Muskogee, Oklahoma (the "City"), and the Muskogee
Redevelopment Authority (the "Authority) pertaining to the issuance of obligations to fund
certain judgment obligations of the City, or take other necessary action. (Kendal Francis)

4. Consider approval of a Professional Services Agreement by and among Municipal Finance
Services, Inc., as Financial Advisor, the City of Muskogee (the "City"), and Muskogee
Redevelopment Authority (the "Authority") pertaining to the issuance of obligations to fund
certain judgment obligations of the City, or take other necessary action. (Kendal Francis)

ADJOURN



Muskogee Redevelopment Authority

Meeting Date: 10/26/2026
Initiator: Jennifer Sharp, Admin II
Department: City Clerk

Staff Information Source:

Information
AGENDA ITEM TITLE:
Consider approval of minutes of September 28, 2026, or take other necessary action.

BACKGROUND:
RECOMMENDED ACTION:

Fiscal Impact

Attachments
09282026 mramin




MINUTES

OF THE MUSKOGEE REDEVELOPMENT AUTHORITY
OF THE CITY OF MUSKOGEE, OKLAHOMA
MET IN REGULAR SESSION
IN COUNCIL CHAMBERS OF CITY HALL
SEPTEMBER 28, 2026

The Muskogee Redevelopment Authority of the City of Muskogee, Oklahoma, met in Regular Session
at 5:30 p.m., on September 28, 2026, in Council Chambers, Municipal Building, 229 W. Okmulgee
Ave., Muskogee, Oklahoma, with Chair Ryan Lowe presiding.

Meeting was called to order by Chair Ryan Lowe and the Secretary called the roll as follows:

Present: Ryan Lowe, Chair; Derrick Reed, Vice Chair; Tracy Hoos, Trustee; Shirley
Hilton-Flanary, Trustee; Melody Cranford, Trustee; Tom Martindale, Trustee; Mike
Brawley, Trustee; Jeremy Schuler, Trustee; D. Boots, Trustee

Staff Kendal Francis, City Manager; Tammy L. Tracy, City Clerk; Mike Stewart, Public
Present: Works Director; Tera Shows, Assistant City Manager; Avery Rigney, Assistant Public
Works Director; Chad Farmer, Police Chief; Robert Swepston, Fleet Manager

Attendees:  Greg Loeffler, Representative of Rosenstein, Fist & Ringold, Attorneys at Law

1 Consider approval of minutes of August 24, 2026, or take other necessary action.

Motion was made by Trustee Shirley Hilton-Flanary, seconded by Trustee Mike Brawley to
approve minutes of August 24, 2026.

AYE: Chair Ryan Lowe, Vice Chair Derrick Reed, Trustee Tracy Hoos, Trustee Shirley
Hilton-Flanary, Trustee Melody Cranford, Trustee Tom Martindale, Trustee Mike
Brawley, Trustee Jeremy Schuler, Trustee D. Boots

Carried - Unanimously

2 Consider approval of Muskogee Redevelopment Authority claims for the period of August 15,
2026, through September 18, 2026, or take other necessary action. (Kendal Francis)
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Motion was made by Trustee Melody Cranford, seconded by Trustee Jeremy Schuler to
approve Muskogee Redevelopment Authority claims for the period of August 15, 2026,
through September 18, 2026.

AYE: Chair Ryan Lowe, Vice Chair Derrick Reed, Trustee Tracy Hoos, Trustee Shirley
Hilton-Flanary, Trustee Melody Cranford, Trustee Tom Martindale, Trustee Mike
Brawley, Trustee Jeremy Schuler, Trustee D. Boots

Carried - Unanimously

RYAN LOWE, CHAIR

TAMMY L. TRACY, CITY CLERK

mramin
TT/js
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Muskogee Redevelopment Authority 2.

Meeting Date: 10/26/2026

Submitted For: Dennis Read, Finance

Initiator: Benita Hotema, Assistant Financial Analyst
Department: Finance

Staff Information Source:

Information
AGENDA ITEM TITLE:

Consider approval of Muskogee Redevelopment Authority claims for the period of September 19,
2026, through October 16, 2026, or take other necessary action. (Kendal Francis)

BACKGROUND:
Muskogee Redevelopment Authority claims for September 19, 2026 through October 16, 2026.

RECOMMENDED ACTION:
Approve MRA claims.

Fiscal Impact

Attachments
MRA Claims 10/26/2026




MUSKOGEE REDEVELOPMENT AUTHORITY CLAIMS
Check No. Vendor Name Amount Description
18603 A & B DISTRIBUTORS INC 328.85 event alcohol
18604 A & B DISTRIBUTORS INC 1,284.00 event alcohol
18605 BANK OF AMERICA 199.95 employee inclement weather voucher



Muskogee Redevelopment Authority 3.

Meeting Date: 10/26/2026

Submitted For: Kendal Francis, City Manager Initiator: Dennis Read,
Treasurer

Department: Finance

Staff Information Source:

Information
AGENDA ITEM TITLE:
Consider approval of an Agreement for Bond Counsel Services by and among The Public Finance Law
Group, PLLC, the City of Muskogee, Oklahoma (the "City"), and the Muskogee Redevelopment
Authority (the "Authority) pertaining to the issuance of obligations to fund certain judgment
obligations of the City, or take other necessary action. (Kendal Francis)

BACKGROUND:

The Public Finance Law Group, PLLC serves as the City's bond counsel. The engagement letter
authorizes them to work with staff and act on the City's behalf with respect to the timing, terms and
legal structure of the proposed financing. Additionally, they will prepare all loan and security
documents as well as final closing papers. (Kendal Francis)

RECOMMENDED ACTION:
Approve the Agreement

Fiscal Impact

Attachments

PFLG Agreement
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ATTORNEYS AND COUNSELORS AT LAW

AGREEMENT FOR BOND COUNSEL SERVICES

MUSKOGEE REDEVELOPMENT AUTHORITY
JUDGMENT REVENUE NOTE, SERIES 2026

CITY OF MUSKOGEE, OKLAHOMA
FUNDING BONDS, SERIES 2027

THIS AGREEMENT is entered into as of October 26, 2026, by and among THE PUBLIC
FINANCE LAW GROUP PLLC (“PFLG”), the City of Muskogee, Oklahoma (the “City”), and
the MUSKOGEE MUNICIPAL AUTHORITY (the “Authority”, and collectively with the City,
the “Issuer”), a public trust with the City as its beneficiary, as follows:

RECITALS

WHEREAS, the City settled certain legal proceedings resulting in final judgments against
the City in the aggregate amount of $29,250,000 (collectively, the “Judgment Obligations”); and

WHEREAS, the Issuer desires to engage PFLG as bond counsel in connection with
financing of the Judgment Obligations of the City in order to reduce the ad valorem levy impact
on property owners within the City (the “Project”); and

WHEREAS, the Authority intends to issue or cause to be issued its Judgment Revenue
Note, Series 2026 in the principal amount of approximately $29,250,000.00 (the “2026 Note™), for
the purpose of financing the initial acquisition of an interest in the Judgment Obligations; and

WHEREAS, the City intends to issue funding bonds as described in Title 62, Oklahoma
Statutes Section 391 ef seq., and other statutes of the State of Oklahoma supplementary and
amendatory thereto, in the principal amount of approximately $29,250,000.00 (the “2027 Bonds”,
and collectively with the 2026 Note, the “Bonds”) for the purpose of satisfying the Judgment
Obligations to be acquired by the Authority; and

WHEREAS, the City desires to call an election for the purpose of considering a sales tax
to pay substantially all of the Judgment Obligations instead of levying an ad valorem tax (the
“Election”); and

f 405.235.3413 * f 405.235.2807
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WHEREAS, PFLG possesses the necessary professional capabilities and resources to
provide the legal services required by Authority as described in this Agreement.

AGREEMENTS

1. Scope of Services.

Bond Counsel Services. PFLG will render the following services as bond counsel to the
Authority:

(1)

)

3)

4

)

(6)

(7)

Consultation with representatives of the Authority and the City, including the
manager of the Authority/City, City Attorney, Authority’s Counsel, Finance
Director, financing and accounting staff, financial advisors, and others, with respect
to the timing, terms and legal structure of the proposed financings and sales tax
election.

Preparation of written documentation relating to formal approval of a new sales tax,
including, as appropriate, authorizing resolutions and ordinances.

Preparation of loan, security and other authorizing documents (the “Financing
Documents™).

Review of documentation with respect to any letter of credit, bond insurance and/or
reserve fund surety policy provided in connection with the Bonds, if any.

Attendance at such meetings or hearings of the Authority and the City and working
group meetings or conference calls as the Authority or the City may request, and
assistance to the Authority and City staff in preparation of such explanations or
presentations to the governing body of the Authority and the City as they may
request.

Preparation of final closing papers to be executed by the Authority required to effect
delivery of the Bonds and coordination of the respective closings.

Rendering of bond counsel's customary final legal opinion on the validity of the
Bonds and, with respect to the tax-exempt obligations, the exemption from gross
income for federal income tax purposes and from Oklahoma personal income tax
of interest thereon..

PFLG and Issuer acknowledge that Issuer shall be represented by Greg D. Loeffler, Esq.,
Rosenstein Fist & Ringold, as Interim City Attorney (“Issuer’s Counsel”) for the purpose of
rendering day-to-day and ongoing general counsel legal services. PFLG shall circulate documents
to and coordinate its services with Issuer’s Counsel to the extent requested by Issuer or Issuer’s

Counsel.

PFLG and Issuer further acknowledge that the Issuer shall be represented by Municipal
Finance Services, Inc., a municipal advisor pursuant to the terms of SEC Rule 15Bal-1 (referred
to herein as an “Independent Registered Municipal Advisor” or “IRMA”). PFLG is a firm of
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attorneys who provide legal advice or services of a traditional legal nature to a client, and PFLG
and its attorneys do not represent themselves to be a financial advisor or financial expert.
Therefore, PFLG is excluded from the definition of Municipal Advisor, and PFLG does not intend
to provide any advice with respect to municipal financial products or the issuance of municipal
securities outside of the scope of traditional legal services and advice customarily rendered by
bond counsel in public finance transactions. Notwithstanding the foregoing, in the event certain
advice may be construed as beyond the scope of traditional legal services, the Issuer specifically
acknowledges that PFLG may avail itself of the IRMA exemption under SEC Rule 15Bal-1 on
the basis that (i) the Issuer is represented by an Independent Registered Municipal Advisor not
associated with PFLG, (ii) the Issuer hereby advises PFLG that the Issuer is represented by and
will rely on the advice of its duly retained Independent Registered Municipal Advisor, and (iii) the
Issuer has been advised that PFLG is not a municipal advisor and PFLG owes no federal statutory
fiduciary duty to the Issuer. In rendering opinions and performing legal services under this
Agreement, PFLG shall be entitled to rely on the accuracy and completeness of information
provided and certifications made by, and opinions provided by counsel to, Issuer, property owners
and other parties and consultants, without independent investigation or verification.

PFLG’s services are limited to those specifically set forth above. PFLG’s services do not
include representation of Issuer or any other party to the transaction in any litigation or other legal
or administrative proceeding involving the Bonds, the Election, the Project or any other matter.
PFLG’s services also do not include any responsibility for compliance with state blue sky,
environmental, land use, real estate or similar laws or for title to or perfection of security interests
in real or personal property. PFLG will not be responsible for preparing, reviewing, or opining
with respect to any Official Statement and/or any Continuing Disclosure Undertakings applicable
to the Bonds (if any), including but not limited to the accuracy, completeness or sufficiency of the
Official Statement, Continuing Disclosure Undertaking, or other offering material relating to the
Bonds. PFLG’s services do not include any financial advice or analysis. PFLG will not be
responsible for the services performed or acts or omissions of any other participant. Also, PFLG’s
services will not extend past the date of issuance of the Bonds and will not, for example, include
services related to rebate compliance or continuing disclosure or otherwise related to the Bonds,
bond proceeds or the Project after issuance of the Bonds.

2. Compensation and Reimbursements.

A. Compensation for Bond Counsel Services.

(1) For services as bond counsel to the Issuer, PFLG shall be paid a fixed fee at
the time of issuance of the 2026 Note of three quarters of one percent
(0.75%) of the original principal amount of the 2026 Note.

(2) For services as bond counsel to the Issuer, PFLG shall be paid a fixed fee at
the time of issuance of the 2027 Bonds of one-half of one percent (0.5%) of
the original principal amount of the 2027 Bonds.

B. Expenses. PFLG shall also be paid a fixed amount of $2,500.00 in connection with
each series of Bonds to cover expenses and transcript production and distribution,
provided, that any filing, publication, recording or printing costs or similar third party costs



required in connection with the Bonds or the Election shall be paid directly by the Issuer,
but if paid by PFLG on behalf of the Issuer, shall be reimbursed to PFLG on demand.

C. Payment. Fees and expenses shall be payable by Issuer at the time of issuance of
the Bonds. Payment of all fees and expenses hereunder shall be made at closing from
proceeds of the Bonds and shall be entirely contingent upon issuance of the Bonds.

D. Termination of Agreement and Legal Services. This Agreement and all legal
services to be rendered under it may be terminated at any time by written notice from either
party, with or without cause. In that event, all finished and unfinished documents prepared
for adoption or execution by Issuer, shall, at the option of Issuer, become its property and
shall be delivered to it or to any party it may designate; provided that PFLG shall have no
liability whatsoever for any subsequent use of such documents. In the event of termination
by Issuer, PFLG shall be paid for all satisfactory work, unless the termination is made for
cause, in which event compensation, if any, shall be adjusted in the light of the particular
facts and circumstances involved in the termination. If not sooner terminated as aforesaid,
this Agreement and all legal services to be rendered under it shall terminate upon issuance
of the Bonds; provided that Issuer shall remain liable for any unpaid compensation or
reimbursement due under Section 2 hereof. Upon termination, PFLG shall have no future
duty of any kind to or with respect to the Bonds, the Election, or the Issuer.

3. Nature of Engagement; Relationships With Other Parties.

The role of bond counsel, generally, is to prepare or review the procedures and
documentation relating to the calling of the sales tax election, prepare or review the procedures for
issuance of the bonds, notes or other evidence of indebtedness, and to provide an expert legal
opinion with respect to the validity thereof and other subjects addressed by the opinion. Consistent
with the historical origin and unique role of such counsel, and reliance thereon by the public
finance market, PFLG's role as bond counsel under this Agreement is to provide an opinion and
related legal services that represent an objective judgment on the matters addressed rather than the
partisan position of an advocate.

In performing its services in connection with the Bonds, PFLG will act as special counsel
to Issuer with respect to issuance of the Bonds and the calling of the Election; i.e., PFLG will assist
the Issuer’s Counsel in representing Issuer but only with respect to the Election, and the validity
of the Bonds and the Financing Documents, in a manner not inconsistent with the role of bond
counsel described above.

Issuer acknowledges that PFLG regularly performs legal services for many private and
public entities in connection with a wide variety of matters. For example, PFLG has represented,
is representing or may in the future represent other public entities, underwriters, trustees, rating
agencies, insurers, credit enhancement providers, lenders, contractors, suppliers, financial and
other consultants/advisors, accountants, investment providers/brokers, providers/brokers of
derivative products and others who may have a role or interest in the Election, the Project, or
financing the Bonds or that may be involved with or adverse to Issuer in this or some other matter.
PFLG agrees not to represent any such entity in connection with the Election, the Project, or
financing the Bonds, during the term of this Agreement, without the consent of Issuer. Given the
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special, limited role of bond counsel described above, Issuer acknowledges that no conflict of
interest exists or would exist, and waives any conflict of interest that might appear actually or
potentially to exist, now or in the future, by virtue of this Agreement or any such other attorney-
client relationship that PFLG may have had, have or enter into, and Issuer specifically consents to
any and all such relationships.

4. Limitation of Rights to Parties; Successor and Assigns.

Nothing in this Agreement or in any of the documents contemplated hereby, expressed or
implied, is intended or shall be construed to give any person other than Issuer and PFLG, any legal
or equitable right or claim under or in respect of this Agreement, and this Agreement shall inure
to the sole and exclusive benefit of Issuer and PFLG.

PFLG may not assign its obligations under this Agreement without written consent of
Issuer except to a successor partnership or corporation to which all or substantially all of the assets
and operations of PFLG are transferred. Issuer may assign its rights and obligations under this
Agreement to (but only to) any other public entity that issues the Bonds (if not the Issuer). Issuer
shall not otherwise assign its rights and obligations under this Agreement without written consent
of PFLG. All references to PFLG and Issuer in this Agreement shall be deemed to refer to any
such successor of PFLG and to any such assignee of Issuer and shall bind and inure to the benefit
of such successor and assignee whether so expressed or not.

5. Counterparts.

This Agreement may be executed in any number of counterparts and each counterpart shall
for all purposes be deemed to be an original, and all such counterparts shall together constitute but
one and the same Agreement.

6. Notices.

Any and all notice pertaining to this Agreement shall be sent by U.S. Postal Service, first
class, postage prepaid to:

PFLG:

The Public Finance Law Group PLLC

5657 N. Classen Boulevard, Suite 100
Oklahoma City, OK 73118

Attention: Allan A. Brooks, III or Nathan D. Ellis

CITY:

City of Muskogee, Oklahoma
PO Box 1927

Muskogee, OK 74402-1927
Attention: City Manager



AUTHORITY:

Muskogee Redevelopment Authority
PO Box 1927

Muskogee, OK 74402-1927
Attention: City Manager

[Remainder of Page Left Blank Intentionally]



Issuer and PFLG have executed this Agreement by their duly authorized representatives as
of the date provided above.

THE PUBLIC FINANCE LAW GROUP PLLC

By:

Nathan D. Ellis, Esq.

CITY OF MUSKOGEE, OKLAHOMA

By:

Title: Ryan Lowe, Mayor

Date: October 26, 2026
MUSKOGEE REDEVELOPMENT
AUTHORITY

By:

Title: Ryan Lowe, Chairman
Date: October 26, 2026

Approved as to form and legality this 26™ day of October, 2026.

Greg D. Loeffler, City Attorney



Muskogee Redevelopment Authority 4.

Meeting Date: 10/26/2026
Submitted For: Kendal Francis, City Manager Initiator: Dennis Read, Treasurer
Department: Finance

Staff Information Source: City Manager

Information
AGENDA ITEM TITLE:

Consider approval of a Professional Services Agreement by and among Municipal Finance Services,
Inc., as Financial Advisor, the City of Muskogee (the "City"), and Muskogee Redevelopment Authority
(the "Authority") pertaining to the issuance of obligations to fund certain judgment obligations of the
City, or take other necessary action. (Kendal Francis)

BACKGROUND:

The Municipal Finance Services Group will serve as the City's independent registered municipal
advisor for the City in relation to the bond. The agreement authorizes them to work with staff and act
on the City's behalf with respect to the timing, terms and legal structure of the proposed financing.
Additionally, they will prepare all loan and security documents as well as final closing papers. (Kendal
Francis)

RECOMMENDED ACTION:
Approve the Agreement

Fiscal Impact

Attachments

MFS Agreement



MUNICIPAL mfsok.com
FINANCE
SERVICES, INC. P: 405.340.1727

est. 1990

1017 N. Bryant Ave., Ste 100
Edmond, OK 73034

P.O. Box 747
Edmond, OK 73083-0747

October 7, 2026
PROFESSIONAL SERVICES AGREEMENT
THIS AGREEMENT is entered by and among MUNICIPAL FINANCE SERVICES, INC. (“MFSOK”) and
the City of Muskogee and the Muskogee Redevelopment Authority (the “Client”). THIS AGREEMENT supersedes
all existing agreements between MFSOK and the Client.

The Client desires to engage MFSOK and agrees as follows:

L Scope of Services.

Some or all of the following services listed below shall be provided under this Agreement and pertain to the
Client’s new and outstanding general obligation debt obligations during the term of the Agreement (the “Issues”). The
Client designates MFSOK as the Client’s independent registered municipal advisor (“IRMA”) for purposes of SEC
Rule 15Bal-1(d)(3)(vi) (the “IRMA Exemption”).

A. New Issue and Refunding of Existing Client Issues
1. Evaluate options or alternatives with respect to the proposed new Issue.

Provide financial analysis to the Client to assist in understanding the benefits, costs, and risks

of the proposed new Issue.

Review recommendations made by other parties to the Client.

Assist Client in preparing a plan of finance.

Advise Client on structure, terms and timing of the proposed new Issue.

Prepare financing schedule.

Attend meetings as requested by the Client.

Assist the Client in preparing loan applications, loan proposals, offering documents, notices of

sale, instructions to bidders, placement memorandums, or official statements, as appropriate.

9. Coordinate as appropriate with Client staff, legal representatives, government agencies,
accountants, auditors, engineers, consultants, rating agencies, banks, lenders, placement agents,
trustees, paying agents, escrow agents, bond insurers and other credit enhancers to facilitate the
plan of finance.

10. Ifnew Issue is a competitive bond sale, assist Client in collecting and analyzing bids submitted
by underwriters and selecting the winning bidder.

11. Ifnew Issue is a loan, assist Client in collecting and analyzing proposals submitted by banks.

12. Ifthe new Issue is a negotiated bond sale, assist client in selecting an underwriter and coordinate
the bond sales process.

13. Coordinate closing of the new Issue with Client and other parties.

14. Evaluate potential refunding opportunities on outstanding Issues.

L
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October 7, 2026

Page 2

B. Other Services Under Separate Agreement. If requested by Client, MFSOK may provide other services
including but not limited to:

1. Estimate of Needs review or preparation.
2. Debt capacity analysis.
3. Cash defeasance or redemption services.

C. Continuing Disclosure Assistance

1. Assisting the Client annually in compiling the financial information and operating data set forth
in their Continuing Disclosure Agreement ("CDA") included in any Official Statement; and

2. Ifnecessary, assisting the Client in preparing their “Failure to File Notice” should documents
not be available for filing within the prescribed time frame designated in the CDA; and

3. Upon request, assisting the Client in their submission of the aforementioned information to the
Electronic Municipal Marketplace Access system (“EMMA?”).

MFSOK ’s services are limited to those specifically set forth herein.

11

A.

11

Compensation and Reimbursements

New Issues and Refunding Issues. For services as Municipal Advisor to the Client, MFSOK shall be
paid at the time of closing a fee calculated as follows:

(1) For services as municipal advisor to the Issuer, MFSOK shall be paid a fixed fee at the time of
issuance of the 2026 Note of one-half of one percent (0.50%) of the original principal amount of the
2026 Note.

(2) For services as municipal advisor to the Issuer, MFSOK shall be paid a fixed fee at the time of
issuance of the 2027 Bonds of one-half of one percent (0.50%) of the original principal amount of
the 2027 Bonds.

Expenses for New Issues and Refunding Issues. MFSOK shall also be paid a fixed amount of
$2,500.00 per transaction to cover expenses incurred as part of the transaction, provided that any
filing, publication, recording or printing costs or similar third-party costs required in connection with
the Issue shall be paid directly by the Client.

Payment and Contingency for New Issues and Refunding Issues. Payment for all fees and expenses

shall be made at closing from proceeds of the Issue or from other available funds of the Client and
shall be contingent upon closing of the Issue.

Term and Termination

A. Term of Agreement. Unless terminated as provided herein, the terms of this Agreement shall
be in place from the date approved by the Client until June 30, 2028.

B. Termination of Agreement and Services. This Agreement and all Municipal Advisor services
to be rendered hereunder may be terminated at any time by written notice from either party,
with or without cause, with at least thirty (30) days’ notice. In that event, all finished and
unfinished documents prepared for the Client, shall, at the option of Client, become its property
and shall be delivered to it or any party it may designate, provided that MFSOK shall have no
liability whatsoever for any subsequent use of such documents.
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IV. Successors and Assigns

MFSOK may not assign its obligations under this Agreement without the written consent of Client except
to a successor partnership or corporation to which all or substantially all of the assets and operations of MFSOK
are transferred. Client may assign its rights and obligations under this Agreement to (but only to) any other public
entity that incurs the loan. Client shall not otherwise assign its rights and obligations under this Agreement without
written consent of MFSOK. All references to MFSOK and Client in this Agreement shall be deemed to refer to
any successor of MFSOK and to any such assignee of Client and shall bind and inure to the benefit of such
successor and assignee whether so expressed or not.

V. Municipal Advisor Registration and Acknowledgement

Pursuant to Municipal Securities Rulemaking Board Rule (MSRB) G-10, on Investor and Municipal
Advisory Client Education and Protection, Municipal Advisors are required to provide certain written information
to their municipal advisory client and/or obligated person clients which include the following:

Municipal Finance Services, Inc. is currently registered as a Municipal Advisor with the U.S. Securities
and Exchange Commission (SEC) and the MSRB.

Within the MSRB website at www.msrb.org, the Client may obtain the Municipal Advisory client
brochure that is posted on the MSRB website. The brochure describes the protections that may be provided by

the MSRB Rules along with how to file a complaint with financial regulatory authorities.

VI Conflict of Interest Statement

As of the date of this agreement, MFSOK has performed a reasonable diligence to determine if there are
any conflicts of interest that should be brought to the attention of the Client. During the diligence process,
MFSOK has determined that no material conflict of interest has been identified, however, would like to provide
the following disclosures:

MFSOK serves a wide variety of other clients that may from time to time have interests that could have
a direct or indirect impact on the interests of another MFSOK client. For example, MFSOK serves as municipal
advisor to other clients and, in such cases, owes a regulatory duty to such other clients just as it does to the Client.
These other clients may, from time to time and depending on the specific circumstances, have competing interests.
In acting in the interests of its various clients, MFSOK could potentially face a conflict of interest arising from
these competing client interests. MFSOK fulfills its regulatory duty and mitigates such conflicts through dealing
honestly and with the utmost good faith with its clients.

The compensation arrangement included in Section II includes a component that is based on the size and
completion of a transaction. Consistent with certain regulatory requirements, MFSOK hereby discloses that such
contingent and/or transactional compensation presents a conflict of interest regarding MFSOK ’s ability to provide
unbiased advice to enter into such transaction. The contingent fee arrangement creates an incentive for MFSOK
to recommend unnecessary financings or financings that are disadvantages to the client, or to advise client to
increase the size of the issue. This viewed conflict of interest will not impair MFSOK’s ability to render unbiased
and competent advice or to fulfill its fiduciary duty. The fee paid to MFSOK increases the cost of borrowing to
the Client. The increased cost occurs from compensating MFSOK for municipal advisory services provided.

If MFSOK becomes aware of any other actual or potential conflict of interest not mentioned above during
this agreement, MFSOK will promptly provide the Client a supplement written disclosure with sufficient details
of the change, if any, which will allow the Client to evaluate the situation.
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VII. Legal Events and Disciplinary History

A regulatory disclosure action has been made on MFSOK’s Form MA and on Form MA-I for two of
MFSOK’s municipal advisory personnel relating to a 2017 U.S. Securities and Exchange Commission (“SEC”)
order. The details of which are available in Item 9; C (2), C (4), C (5) and the corresponding regulatory action
DRP section on Form MA and Item 6: C (2), C (4), C (5), C (6) and the corresponding regulatory action DRP
section on Form MA-I for both Rick A. Smith and Jon Wolff. In addition, the Oklahoma Department of Securities
adopted the above proceedings which are identified in Item 9; D (2), D (4) and the corresponding regulatory action
DRP section on Form MA.

The Client may electronically access MFSOK’s most recent Form MA and each most recent Form MA-I
filed with the Commission at the following website:

www.sec.gov/edgar/searchedgar/companysearch.html.

There has been no change to any legal or disciplinary event that has been disclosed on MFSOK’s SEC
registration for MA filings since December 18, 2017.

VIII.  Fiduciary Duty

MFSOK is registered as a Municipal Advisor with the SEC and MSRB. As such, MFSOK has a
Fiduciary duty to the Client and must provide both a Duty of Care and a Duty of Loyalty that entails the following.

Duty of Care:
A. exercise due care in performing its municipal advisory activities;
B. possess the degree of knowledge and expertise needed to provide the Client with informed
advice;
C. make a reasonable inquiry as to the facts that are relevant to the Client’s determination as

to whether to proceed with a course of action or that form the basis for any advice provided
to the Client; and

D. undertake a reasonable investigation to determine that MFSOK is not forming any
recommendation on materially inaccurate or incomplete information; MFSOK must have
a reasonable basis for:

a. any advice provided to or on behalf of the Client;

b. any representations made in a certificate that it signs that will be reasonably
foreseeably relied upon by the Client, any other party involved in the municipal
securities transaction or municipal financial product, or investors in the Client’s
securities; and

c. any information provided to the Client or other parties involved in the municipal
securities transaction in connection with the preparation of an official statement.

Duty of Loyalty:
MFSOK must deal honestly and with the utmost good faith with the Client and act in the Client’s best

interests without regard to the financial or other interests of MFSOK. MFSOK will eliminate or provide full and
fair disclosure (included herein) to Client about each material conflict of interest (as applicable). MFSOK will
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not engage in municipal advisory activities with the Client as a municipal entity, if it cannot manage or mitigate
its conflicts in a manner that will permit it to act in the Client’s best interests. As of the date of receipt of this
attachment, MFSOK has performed a reasonable diligence to determine if there are any conflicts of interest that
should be brought to the attention of the Client.

IX Recommendations

If MFSOK makes a recommendation of a municipal securities transaction or municipal financial product
or if the review of a recommendation of another party is requested in writing by the Client and is within the scope
of the engagement, MFSOK will determine, based on the information obtained through reasonable diligence of
MFSOK whether a municipal securities transaction or municipal financial product is suitable for the Client. In
addition, MFSOK will inform the Client of:

A. the evaluation of the material risks, potential benefits, structure, and other characteristics of
the recommendation;

B. the basis upon which MFSOK reasonably believes that the recommended municipal securities
transaction or municipal financial product is, or is not, suitable for the Client; and

C. whether MFSOK has investigated or considered other reasonably feasible alternatives to the
recommendation that might also or alternatively serve the Client’s objectives.

If the Client elects a course of action that is independent of or contrary to the advice provided by
MFSOK, MFSOK is not required on that basis to disengage from the Client.

X. Record Retention

Pursuant to SEC and MSRB record retention regulations, Municipal Finance Services, Inc. will maintain
in writing, all communication and created documents between Municipal Finance Services, Inc. and the Client
for six (6) years.

Notices

Any and all notices pertaining to this Agreement shall be sent by U.S. Postal Service, first class, postage
prepaid to:

MFSOK:

Municipal Finance Services, Inc.
Attn: Jon Wolff, President

P.O. Box 747

Edmond, OK 73034

CLIENT:

City of Muskogee

Attn: Mayor

P.O. Box 1927

Muskogee, OK 74402-1927



October 7, 2026

Page 6
Muskogee Redevelopment Authority
Attn: Chairman
P.O. Box 1927
Muskogee, OK 74402-1927
Acceptance

If there are any questions regarding the above, please do not hesitate to contact MFSOK. If the foregoing
terms meet with your approval, please indicate your acceptance by executing all original copies of this letter and
keeping one copy for your file.

By signing this agreement, the Client acknowledges the provisions set forth in the agreement and understands
its respective rights, duties, and responsibilities. Furthermore, the Scope of Services contained herein have been
reviewed and are hereby approved.

Client and MFSOK have entered into this Agreement by the duly authorized representatives which was

approved on , 2026, at a meeting duly called and held in full compliance with the Oklahoma Open
Meeting Act.

MUNICIPAL FINANCE SERVICES, INC.

By:
Jon Wolff, President

CITY OF MUSKOGEE, OKLAHOMA

By:

Mayor

MUSKOGEE REDEVELOPMENT AUTHORITY

By:

Chairman
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