
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Rum River Hills 

John Peterson 

City of Ramsey 

DETAILS: 

 Estimated 248 housing units (TPC Developer) 

 Notable Costs:  
o Sewer $1.5M (750K reimbursement) 
o Sewer Fund Balance: $3.4M 
o Underpass 500K 

 Redevelopment TIF: 
o Run: $1,247,056 (6%) PV, $3,141,893 
o Required to correct blight (reason for district) 

 

How to make it ‘GO’ 

 Sewer costs (1.5M) 

 Underpass costs (500K) 

 Free City land (117K) 
About 2.2M 

 
Reimbursements  

 Sewer $750K 

 TIF $1.25M PV (3.1M FV) 
About 2M PV 
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