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2 Preliminary Budget for Flagship Athletic Club34

5 Use of Proceeds Total Cost

6 09051 Preliminary Budget for Flagship Athletic Club for Flagship Fitness

7 1 CLUB, FITNESS  - Total Indoor SF 

8 A SUBSTRUCTURE 

9 A10 FOUNDATIONS $321,380

10 A20 BASEMENT CONSTRUCTION $101,226

11 SUBTOTAL SUBSTRUCTURE $422,607

12 B SHELL 

13 B10 SUPERSTRUCTURE $1,302,479

14 B20 EXTERIOR CLOSURE $238,602

15 B30 ROOFING $175,674

16 SUBTOTAL SHELL $1,716,755

17 C INTERIORS 

18 C10 INTERIOR CONSTRUCTION $621,414

19 C20 STAIRS $91,770

20     C30 INTERIOR FINISHES $1,846,544

21 SUBTOTAL INTERIORS $2,559,728

22 D SERVICES 

23 D10 CONVEYING $100,890

24 D20 PLUMBING $199,928

25 D30 HVAC $1,794,759

26 D40 FIRE PROTECTION $271,377

27 D50 ELECTRICAL $450,329

28 SUBTOTAL SERVICES $2,817,282

29 E EQUIPMENT AND FURNISHINGS 

30 E00 ADDITIVES $75,851

31 E10 EQUIPMENT $368,391

32 SUBTOTAL EQUIPMENT AND FURNISHINGS $444,242

33 SUBTOTAL CLUB, FITNESS $7,960,613

34 Pools - Indoor 1,750,000$             

35 Parking Lot$5.00/ SF 137,610                                                                              688,050                  

36 Site Improvement Costs Preparation, Closing Costs and Survey 100,000$                

37 SUBTOTAL 2,538,050$             

38 Building Costs 10,498,663$           

39 Contingency Preliminary Budget for Flagship Athletic Club 480,500$                

40 Contractor's Gen Requirements + city bond + permits $330,000

41 Contractor's Overhead $448,407

42 Consruction Management Expense $585,457

43 SUBTOTAL 12,343,026$           

44 Design Fees $495,000

45 FF & E 1,075,000               

46

47 Road Sewer and Water 100,000                  



48 Total $1,670,000

49 SUBTOTAL 14,013,026$           

50 Land ( 8.0 Acres)## 8 1,393,920$             Land

51 Equipment 1,000,000$             

52 Escrow Taxes -$                        

53 Total Cost of Building, Land and Property Taxes 16,406,946$           

54 Construction Interest 600,000$                

55 SUBTOTAL 17,006,946$           

56 TIF, City Contribution, Flagship Equity -$                        

57 Subtotal Cost without Finance Fee 17,006,946$           

58 Financing fee 823,054                  

59 Total Cost of Project 17,830,000$           

60 Flagship Development Expense 470,000$                

61 Total Cost of Project 18,300,000$           

62

63 Equity Investment 14,936,080$           

64 Flagship Equity 470,000$                

65 Total Equity and Debt Financing 15,406,080$           

66 TIF Financing and City Fees (City) 1,500,000$             

67 Land Contribution (City) 1,393,920$             

68 Total Project 18,300,000$           Total

6970 09051 Preliminary Budget for Flagship Athletic Club 71 1 CLUB, FITNESS  72 A SUBSTRUCTURE 73 A10 FOUNDATIONS 74 1010 Standard Foundations  75 Strip footing, concrete, reinforced, load 5.1 KLF, soil bearing LF $61,33876 capacity 3 KSF, 12 deep x 24" wide "77 Spread footings, 3000 PSI concrete, load 75K, soil bearing capacity EA $7,64078 6 KSF, 4' - 0 square x 12" deep "7980 SUBTOTAL Standard Foundations SF $51,44381 1030 Slab on Grade 82 Slab on grade, 4 thick, light industrial reinforced SF $368,95183 SUBTOTAL Slab on Grade SF $269,93784 SUBTOTAL FOUNDATIONS SF $321,38085 A20 BASEMENT CONSTRUCTION 86 2010 Basement Excavation 87 Excavate and fill, 100,000 SF, 4' deep, sand, gravel, or common SF $16,59588 earth, on site storage 89 SUBTOTAL Basement Excavation SF $12,16990 2020 Basement Walls 91 Foundation wall, CIP, 4' wall height, direct chute, .148 CY/LF, 7.2 LF $69,71192 PLF, 12 thick "93 SUBTOTAL Basement Walls SF $89,05794 SUBTOTAL BASEMENT CONSTRUCTION SF $101,22695 SUBTOTAL SUBSTRUCTURE SF $422,60796 B SHELL 97 B10 SUPERSTRUCTURE 98 1010 Floor Construction 99 Precast concrete floor, 30'x30' bay, 12x36" T, 8" Plank 24"x92"L"SF $364,145100 beam, 40 PSF superimposed load, 121 PSF total load 101 Concrete topping, hardeners, metallic additive, maximum SF $41,431102 SUBTOTAL Floor Construction SF $108,459103 1020 Roof Construction 104 Precast double T, lightweight, 2 topping, 80' span, 32" deep, 10'0"SF $951,418105 wide, 40 PSF superimposed load, 113 PSF total load 106 SUBTOTAL Roof Construction SF $693,650107 SUBTOTAL SUPERSTRUCTURE SF $1,099,109108 B20 EXTERIOR CLOSURE 109 2010 Exterior Walls 110 Tilt-up concrete panels, exposed aggregate and vertical rustication, MSF $504,025111 8 thick 5000  PSI "112 E.I.F.S., cement board sheathing, 1x8 fascia, R30 insulation, 6 "SF $83,438113 metal studs, 16 O.C. 1" EPS"114 SUBTOTAL Exterior Walls SF $454,136115 2020 Exterior Windows 116 Aluminum flush tube frame, for insulating glass, 2 x 4-1/2", 5' x 20'SF $117,665117 opening,3 intermediate horizontals 118 Glazing panel, insulating, 1 thick units, 2 lites, 1/4" float glassSF $133,164119 clear 120 Sandwich panel, 1-1/2 fiberglass, 22 gauge galvanized both"SF $9,199121 sides, 2 insulation, enamel exterior"122 SUBTOTAL Exterior Windows SF $201,347123124 2030 Exterior Doors 125 Door, aluminum & glass, without transom, narrow stile, double OPN $102,724126 door, hardware, 6'-0 x 7'-0" opening "127 Door, steel 18 gauge, hollow metal, 1 door with frame, no label, OPN $79,369128 3'-0 x 7'-0" opening "129 SUBTOTAL Exterior Doors SF $153,776130 SUBTOTAL EXTERIOR CLOSURE SF $808,705131 B30 ROOFING 132 3010 Roof Coverings 133 Roofing, single ply membrane, EPDM, 45 mils, mechanically SF $85,738134 fastened, batten straps 135 Insulation, rigid, roof deck, polyisocyanurate, 2#/CF, 3 thickSF $116,715136 R21.74 137 SUBTOTAL Roof Coverings SF $148,244138 SUBTOTAL ROOFING SF $148,244139 SUBTOTAL SHELL SF $2,056,059140 C INTERIORS 141 C10 INTERIOR CONSTRUCTION 142 1010 Partitions 143 Metal studs, 24 OC including track, load bearing 16 gage, 3-5/8"SF $170,430144 Gypsum board, 1 face only, exterior sheathing, standard drywall SF $92,706145 5/8 "146 Add for the following: taping and finishing SF $58,059147 5/8 gypsum board, taped and finished, painted on metal furring"SF $47,027148 SUBTOTAL Partitions SF $319,229149 1020 Interior Doors 150 Door, single leaf, wood frame, 3'-0 x 7'-0" x 1-3/8", birch, solid"OPN $302,079151 core 152 SUBTOTAL Interior Doors SF $302,186153 SUBTOTAL INTERIOR CONSTRUCTION SF $621,414154 C20 STAIRS 155 2010 Stair Construction 156 Stairs, steel, cement filled metal pan & picket rail, 24 risers, with FLT $116,066157 landing 158 SUBTOTAL Stair Construction SF $91,770159 SUBTOTAL STAIRS SF $91,770160 C30 INTERIOR FINISHES 161 3010 Wall Finishes 162 Painting, interior on plaster and drywall, walls & ceilings, roller SF $31,089163 work, primer & 2 coats 164 Vinyl wall covering, fabric back, medium weight SF $74,165165 Ceramic tile, thin set, 4-1/4 x 4-1/4" " SF $148,330166 SUBTOTAL Wall Finishes SF $253,679167 3020 Floor Finishes 168 Wood Strip Flooring, gym floor, in mastic, over 2 ply felt, #2 & SF $150,412169 better, 33/32 maple "170 Carpet, tufted, roll goods, woven, wool, 12' wide, 36 oz SF $145,408171 Rubber, sheet goods, minimum SF $211,816172 Tile, ceramic natural clay, marble, synthetic 12 x 12" x 5/8" "SF $792,163173 SUBTOTAL Floor Finishes SF $1,299,857174 3030 Ceiling Finishes 175 Gypsum board ceilings, 1/2 fire rated gypsum board painted and "4SF $293,009176 textured finish,1 x 3" wood, 16" OC Furring wood supp"177 SUBTOTAL Ceiling Finishes SF $293,009178 SUBTOTAL INTERIOR FINISHES SF $1,846,544179 SUBTOTAL INTERIORS SF $2,559,728180 D SERVICES 181 D10 CONVEYING 182 Hydraulic passenger elevator, 2500 lb., 2 floor, 125 FPM EA $106,109183 SUBTOTAL CONVEYING SF $100,890184 D20 PLUMBING 185 2010 Plumbing Fixtures 186 Water closet, vitreous china, bowl only with flush valve, wall hung EA $39,232187 Urinal, vitreous china, wall hung EA $8,287188 Lavatory w/trim, wall hung, PE on CI, 18 x 15" " EA $22,870189 Kitchen sink w/trim, countertop, stainless steel, 43 x 22" double "EA $8,445190 bowl 191 Service sink w/trim, vitreous china, wall hung 22 x 20" "EA $10,408192 Shower, stall, baked enamel, terrazzo receptor, 32 square "EA $52,541

193 Water cooler, electric, wall hung, dual height, 14.3 GPH EA $23,783

194 SUBTOTAL Plumbing Fixtures SF $160,598

195 2020 Domestic Water Distribution 

196 Gas fired water heater, commercial, 100< F rise, 600 MBH input, EA $39,096

197 576 GPH 

198 SUBTOTAL Domestic Water Distribution SF $39,330

199 SUBTOTAL PLUMBING SF $199,928

200 D30 HVAC 

201 3050 Terminal and Package Units 

202 Rooftop, single zone, air conditioner,  10,000 SF, 56.67 TonMSF $460,292

203

204 Commercial kitchen exhaust/make-up air system, rooftop, gas, EA $1,517,581

205 2000 CFM 

206 SUBTOTAL Terminal and Package Units SF $1,794,759

207 SUBTOTAL HVAC SF $1,794,759

208 D40 FIRE PROTECTION 



209 4010 Sprinklers 

210 Wet pipe sprinkler systems, steel, light hazard, 1 floor, 5000 SF MSF $271,263

211 SUBTOTAL Sprinklers SF $271,377

212 SUBTOTAL FIRE PROTECTION SF $271,377

213 D50 ELECTRICAL 

214 5010 Electrical Service/Distribution 

215 Service installation, includes breakers, metering, 20' conduit & EA $9,666

216 wire, 3 phase, 4 wire, 120/208 V, 400 A 

217 Feeder installation 600 V, including RGS conduit and XHHW wire, LF $10,288

218 400 A 

219 Switchgear installation, incl switchboard, panels & circuit breaker, EA $5,141

220 400 A 

221 SUBTOTAL Electrical Service/Distribution SF $22,287

222 5020 Lighting & Branch Wiring 

223 Receptacles incl plate, box, conduit, wire, 2.5 per 1000 SF, .3 SF $127,167

224 watts per SF 

225 Wall switches, 2.0 per 1000 SF MSF $32,020

226 Miscellaneous power, 1.5 watts MSF $27,215

227 Central air conditioning power, 3 watts MSF $33,863

228 Fluorescent fixtures recess mounted in ceiling, 1 watt per SF, 20 SF $164,596

229 FC, 5 fixtures per 1000 SF 

230 SUBTOTAL Lighting & Branch Wiring SF $384,779

231 5030 Communications & Security 

232 Communication and alarm systems, includes outlets, boxes, EA $26,816

233 conduit and wire, fire detection systems, 25 detectors 

234 SUBTOTAL Communications & Security SF $26,876

235 5090 Other Electrical Systems 

236 Generator sets, w/battery, charger, muffler and transfer switch, KW $14,127

237 gas/gasoline operated, 3 phase, 4 wire, 277/480 V, 11.5 

238 SUBTOTAL Other Electrical Systems SF $16,388

239 SUBTOTAL ELECTRICAL SF $450,329

240 SUBTOTAL SERVICES SF $2,883,545

241 E EQUIPMENT AND FURNISHINGS 

242 E00 ADDITIVES 

243 Restaurant furniture, bar, built-in, front bar LF $51,300

244 Architectural equipment, laundry equipment dryers, gas fired, com, EA $18,912

245 30 lb capacity, single 

246 Architectural equipment, laundry equipment, washers, residential, EA $5,640

247 4 cycle 

248 SUBTOTAL ADDITIVES SF $75,851

249 E10 EQUIPMENT 

250 Lockers, steel, baked enamel, double tier box, 12 x 15" x 36" "EA $258,704

251 Locker, bench, pedestals, steel pipe EA $1,648

252 Gym divider curtain, school equipment, mesh top, vinyl bottom, SF $63,846

253 electric roll up 

254 Architectural equipment, sauna, prefabricated, including heater EA $73,353

255 and controls, 7' high, 10' x 12' 



256 Office Support Equipment/ Software 45,000$                  

257 SUBTOTAL EQUIPMENT SF $332,339

258 SUBTOTAL EQUIPMENT AND FURNISHINGS SF $368,391

259 SUBTOTAL CLUB, FITNESS SF $7,960,613

260

261 SUBTOTAL SF $7,960,613

262 Indoor Pool 1,750,000$             

263 Demolition of Building 100,000$                

264 Cost of Parking Lot 688,050$                

265 Total 2,538,050$             

266 SUBTOTAL SF $10,498,663

267 Contingency 480,500$                

268 Contractor's Gen Requirements 330,000$                

269 Contractor's Overhead / Construction Financing Costs 448,407$                

270 Contractor's Project Fee 585,457$                

271 Design Fees $495,000

272 Design FF & E 1,075,000$             

273 Flagship 470,000$                

274 Preliminary Budget for Flagship Athletic Club SF $14,383,026

275 Additional Costs

276 Sewer and Water 100,000$                

277 Cost of Land 1,393,920$             

278 Equipment 1,000,000$             

279 Escrow Taxes -$                        

280 Construction Financing 600,000$                

281 TIF Contribution -$                        

282 Total Land Costs and Financing Fee 3,093,920$             

283 Total Construction Budget Costs 17,476,946$           

284 Bank Fee, Broker Fee, and Investor Fee 823,054$                

285 Total Construction Budget Costs 18,300,000$           
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