
29 0ct 2020

Citv of Ramsev

Attn: Sean Su帖van

Economic Development Manager

7与50 Sunwood Drive NW

Ramsev, MN 55303

RE: FormaI Request for an Extension to CIose Escrow

Mr. Su帖van,

Due to the impact ofthe Covid pandemic on the reta=/commerciaI sector ofthe economv, i require

additionai time to complete the project, As such, I he「ebvfo「ma=Y requeSt eXtenSion tothe purchase

agreementto acquire Lots l, 2 & 3, BIock l COR TWOfrom the current cIosing date of」an 15th, 2021 to

」u-v 1与th 2021・

Should said request be approved i have attached an executed copy ofthethird amendmenttothe

Original purchase agreementi

Thank vou for vour time, interest, COnSideration and professionai courtesv.

RespectfullY,

//一一二ア

⊂〇二
Rob Hardv

Chief Manager

RGH RAMSEY, LしC

ENC: One



PURCHASE AGREEMENT

THIRD AMENDMENT

This is the Third Amendment is to the Purchase Agreement by and between

RGH RAMSEY LLC, a Mimesota Limited Liability Company (“Buyer’’)うand the City

Of Ramsey, a Minnesota municipal corporation (“Seller’’), With an effective date of June

単二. 2020・

Recitals

l. Pursuant to the terms ofthe original Purchase Agreement and First Amendment to

Purchase Agreement and Second Amendment to Purchase Agreement, the CIosing

Date is to be no later than January 15, 2021.

2・ Buye重“ Seeks to move the Closing Date to be no later than July 15, 202l.

3. Pursuant to the tems of the Original Purchase Agreement, First Amendment to

Purchase Agreement and Second Amendment to Purchase Agreement the Buyer

Shall obtain a ce11ificate(S) ofoccupancy宜om the City ofRamsey for the

COnStruCtion ofBuilding l (to be further defined) by July 15, 202l and the

COnStruCtion ofBuilding 2 by February 15, 2022.

4. Buyer seeks to move certificate(S) ofoccupancy dates for construction ofBuilding l

to January 15, 2022 and for the construction ofBuilding 2 to August 15, 2022.

5・ Buyer completed its inspection during the Inspection Period, Which is expired, and

Buyer also completed its examination oftitle and has fomally given a Notice to

Proceed to Seller.

6. Buyer has cited the impact ofCovid-19 on the commercial/retail sector as reason to

ask for additional time to complete prQ]eCt.

7. Buyer is offehng to provide $5,000 in Non-refundable Eamest Money on a mon皿y

basis (up to 6 months, Or $30,000) to extend the construction ofBuilding 2, August

15, 2022 certificate ofoccupancy date.

8. The Seller has received $40,000 in non-refundable Eamest Money from the Buyer.

9. Seller is willing to extend the CIosing Date and Certificate(s) ofOccupancy Dates

due to the impacts ofCOVID-19 0n the commercial/retail sector in accordance with

the terms set foIth below.

10. The legal description of the sutlject property in the Purchase Agreement and First

Amendment to Pu「chase Agrecmcnt is Lots l, 2 and 3, BIock l COR

TWO suヰiect to easements as shown on Plat), Anoka County, Mimesota.

(the “Property’’) and is not being modified.



Agreement

In consideration for thc mutual promises set forth below, the parties agree as

丘)1lows:

1. The above recitals are incoll)Orated into the Agreement.

2・ The Closi賞lg Date is hereby extended from January 15, 2021 to July 15,

202上

3. The certificate(S) ofoccupancy datcs are cxtended for construction of

Building l to January 15, 2022 and for construction ofBuilding 2 to August

15, 2022. The required certificate ofoccupancy date for the construction of

Building 2 can bc extended in one month increments with provision of

$5,000 in Non-refundable Eamest Money for each additional month

beyolld August 15, 2022, uP tO 6 months, Or $30,000. The required construction of

Building 2 certificate ofoccupancy date wi⊥l not be

extended past February 15, 2023. The penalty provision of$150,000

remains in place ifBuilding 2 is llOt COnStmCted according to the tems

and cond王tions of、set forth here上n.

4. Buyer acknowledges that the Inspection Period explred on July 15’2019 and that a

Notice to Proceed was provided to the Se11er.

5. All other tems ofthe Original Purchase Agreement and F干rst Amendment to

Purchase Agreement and Second Amendment to Purchase Agreement remain

unchanged except to the extent inconsistellt With this Third Amendment to

Purchase Agreement.

SELLER: The City of Ramsey, a Mim1eSOta mullicipal corporation

Dated:

Dated:

2020

2020

John LeToumeau, Mayor

Kurt Ulrich, City Administrator

BUYER: RGH RAMSEY, LLC, a Mi皿ncsota Limited Liability Company.



害!曇雪国

こ、

RoberL C. Hardy, ChiefManager



PURCHASE AGREEMENT

SECOND AMENDMENT

This is the Second Amendrnent is to the Purchase Agreement by and between RGH

RAMSEY LLC, a Minnesota Limited Liability Company (“Buyer”), and the City of

Ramsey, a Mimesota municipal corporation (“Seller’つ, With an effective date of

J皿eユニ」 2020

Recitals

l. Pursuant to the tems ofthe ongmal Purchase Agreement and FlrSt Amendment to

Purchase Agreement, the CIosing Date is to be no later than June 1 5, 2020.

2. Buyer seeks to move the CIosmg Date to be no later血an Jam削y 15, 2021

3. Pursuant to the tems ofthe Origma] Purchase Agreement and First Amendment to

Purchase Agreement血e Buyer shall obtain a certificate(s) of occupancy from the

City of Ramsey for the construction of Buildjng l (to be餌her defined) by

November 1 5, 2020 and the construction of Bullding 2 by July 15, 2021.

4. Buyer seeks to move certificate(s) of accupancy dates for construction of Building

=o July 1 5, 202l and for the construction of Building 2 to February 1 5つ2022

5. Buyer completed its inspection durmg the Inspection Period, Which lS eXPired, and

Buyer also completed its examination oftitle and has fomally glVen a Notice to

Proceed to Seller.

6. Buyer has cited the mPact Of Covid-19 0n the commercial庇tall sector as reason

to ask for additional time to complete prQJeCt.

7. Buyer is oifering to provide $5,000 in Non-refindable Eamest Money on a

monthly basis (up to 6 mon血s, Or $30,OOO) to extend血e constmCtion of Building

2, Febr鵬ry 1 5, 2022 certificate of occupancy date.

8. The Se=er has received grO,000 in non-refundable Eamest Money from the

Buyer.

9　Seller lS Willing to extend the CIosing Date and Certificate(s) of Occup竺Cy

Dates due to the impacts of COV暮D- 1 9 on the commercial/retail sector m

accordance with the terms set forth below.

1 O. The legal description of the subject property in the Purchase Agreement and

First Amendment to Purchase Agreement is Lots l, 2 and 3, BIock l COR

TWO s由ect to easements as shown on Plat), Anoka County, Mimesota.

(the “Property”) and is not being modified.



A望℃ement

血consideration for the mutlral promises set forth below, the parties agree as

め1lows:

l ‘ The above recitals are incorporated into血e Agreement.

2. The CIosing Date is heredy extended from June 15, 2O20 to January 15,

202L

3. The certificate(S) of oocupancy dates are extended for oonstruction of

Building l to July 1 5, 202] and for construction ofBuilding 2 to Febnury

1 5, 2022. The required certificate of oocupaney date for血e construction

of Building 2 can be extended in one month increments with provision of

$5,000 in Non-refundable Eamest Money for each additional mon血

beyond Februny 1 5, 2022, uP tO 6 mon瓜s, Or $30,000. The required

COnStruCtion of Building 2 certificate of occupancy date will not be

extended past August 1 5, 2022. The penalty provision of $1 50,OOO

remains in place if Building 2 is not constructed according to血e terms

and conditions of set fo血herein.

4. Bnyer acknowledges that血e Inspection Period expired on皿y 1 5, 201 9 and that a

Notice to Proceed was provided to瓜e Se11er.

5. Aul o血er tems of血e Purchase Agreement and Purehase Agreement First

BUYER: RGH RAMSEY, LLC, a Mimesota Limited Liabildy Company

Robe競C. Hardy, C血ef Mannger

/一重…十ぐ.串より


