
 
 

 

Sources

Amount Pct.

First Mortgage 30,877,947 72%

TIF Mortgage 1,172,000 3%

Equity 10,683,316 25%

TOTAL SOURCES 42,733,263 100%

Uses

Amount Pct. Per Sq. Ft.

Acquisition Costs 4,050,000 9.48% 9.99          

Construction Costs 31,076,396 72.72% 76.68        

Professional Services 3,824,068 8.95% 9.44          

Financing Costs 1,792,553 4.19% 4.42          

Developer Fee 1,500,000  3.51% 3.70          

Cash Accounts 490,246 1.15% 1.21          

TOTAL USES 42,733,263 100% 105.44     
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