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8.5% $19.06 per sq. ft. 28,000 sq. ft. 213,771 sq. ft.
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Minneapolis/St. Paul, H1 2021

In-person shopping 
helps retail recovery

• Net absorption in H1 2021 was 213,771 

sq. ft. as retail sales recovered and 

shoppers returned to stores in person 

• Furniture and sporting goods drove the 

largest leases in H1 2021

• Investor sales volume picked up slightly as 

net leased properties and grocery-

anchored centers remained attractive

Figure 1: Direct Vacancy Rate and Absorption

Source: CBRE Research, H1 2021.
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Figure 4: Top Lease Transactions

Source: CBRE Research, H1 2021.
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Tenant Sq. Ft. Center City Landlord

HOM Furniture 114,608 Midway Marketplace St. Paul Kraus-Anderson

Rypen 75,000 Galleria Edina Hines

Schneiderman’s 47,103 Rosedale Commons Roseville Tanurb Developments, Inc.

Bob’s Discount Furniture 37,109 Arbor Lakes Maple Grove Kimco Realty

Burlington 32,874 Hi-Lake Center Minneapolis Wellington Management

Source:  U.S. Census Bureau, Q2 2021.

Figure 3: Major Leases by Submarket

Source: CBRE Research, H1 2021.

Figure 2: Quarterly Change in U.S. Retail Spending by Category
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INVESTMENT SALES
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Source: CBRE Research, Real Capital Analytics, H1 2021.

Figure 6: Largest Property Sales Transactions by Price

Figure 5: Transaction Volume – Previous Five Years

Source: CBRE Research, H1 2021.

($ - millions) 
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Property Name Buyer Price ($) Total Sq. Ft. City

Chanhassen West Village Center Phillips Edison & Co 24,800,000 137,572 Chanhassen

Champlin Marketplace Brixmor 15,500,000 88,577 Champlin

Mills Fleet Farm Northpointe Cambridge LLC 14,000,000 174,178 Cambridge

Former Sam’s Club Louisiana Crossing LLC 9,100,000 150,637 St. Louis Park

Former Gander Mountain Asian Plaza Property LLC 7,200,000 64,388 Eden Prairie
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Source: CBRE Research, H1 2021.

Figure 7: Minneapolis/St. Paul Multi-Tenant Retail Market Statistics

Submarket
Market 

Rentable Area 
(Sq. Ft.)

Direct Vacancy 
Rate
(%)

Average Net 
Asking Rate  

($/Sq. Ft./Yr)

2020 Net 
Absorption 

(Sq. Ft.)

2021 YTD Net 
Absorption 

(Sq. Ft.)

Active Construction
(Sq. Ft.)

Apple Valley-Lakeville 6,856,932 6.0 15.82 (98,396) 23,231 28,000

B/E/R 7,134,780 8.5 26.84 230,094 22,401 -

East 4,745,029 6.8 20.49 (87,348) - -

Golden Valley 4,569,318 9.6 21.38 (10,350) (917) -

Minneapolis 2,872,974 11.1 26.26 (22,585) 3,000 -

North 5,131,708 7.7 11.50 (151,112) 22,500 -

North Central 7,698,508 13.0 17.56 (16,254) (29,580) -

Northeast 3,390,421 11.3 15.24 (20,613) 123,733 -

Northwest 6,767,996 5.9 20.01 (162,110) (6,600) -

South 5,084,003 7.7 14.82 (123,413) 42,339 -

Southwest 3,091,760 3.1 19.36 264,577 (23,129) -

St. Paul 3,075,324 18.2 16.07 11,399 38,901 -

West 5,455,068 4.2 20.80 (37,008) (1,608) -

Totals 65,873,839 8.5 19.06 (341,440) 213,771 28,000



Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, 
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 
This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 
written permission of CBRE.
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