
Councilmember Musgrove introduced thefollowing resolution andmoved foritsadoption:  

RESOLUTION #22-186

RESOLUTION APPROVING PURCHASE AGREEMENT FORPART OFOUTLOT C,  
AFFINITY ATTHECOR

WHEREAS, theCityofRamsey, herein referred toasthe “City,” owns various parcels
throughout theCityofRamsey; and

WHEREAS, theCitynegotiated thetermsofPurchase Agreement forthesaleoftheparcel
legally described onExhibit A (“theProperty”), withCORTRUST BANK, N.A., aSouth Dakota
Corporation (the “Buyer”); and

WHEREAS, theCityandBuyer havenegotiated aPurchase Priceof $392,040 ($6.00per
square foot) on +/- 1.5acres (65,340square feet) subject toFinalPlat fortheProperty referenced
inthePurchase Agreement; and

WHEREAS, theCityherby declares theProperty tobesurplus City-owned landandisno
longer needed forcurrent orfuture City functions, andauthorizes theproperty tobesold; and

WHEREAS, theformal Purchase Agreement requires aRight-of-Re-Entry Agreement be
recorded attheclosing ofthis landtransaction; and

WHEREAS, theRamsey EDArecommends thesaleanddevelopment oftheProperty to
CORTRUST BANK, N.A., aSouth Dakota Corporation; and

WHEREAS, Proofofbeing inGood Standing for CORTRUST BANK, N.A., aSouth
Dakota Corporation willberequired prior tosaleofProperty toBuyer.   

NOW THEREFORE, BEITRESOLVED BYTHECITYOFRAMSEY, ANOKA
COUNTY, STATE OFMINNESOTA, asfollows:  

1) That theCityhereby declares theProperty tobesurplus City-owned land, andauthorizes
theproperty tobesold.  

2) That theCityhereby authorizes thesaleoftheProperty toCORTRUST BANK, N.A., a
South Dakota Corporation for $392,040 ($6.00persquare foot) on +/- 1.5acres (65,340
square feet) subject toFinalPlat fortheProperty forthedevelopment ofaminimum 3- 
5000 square footbank/office.  

3) That theCityauthorizes execution ofthePurchase Agreement andRight-of-Re-Entry
Agreement toberecorded attheclosing ofthis land transaction.  



4) ThattheCityherebyauthorizes theCityAdministrator andMayortosignanyandall
documents necessary tocloseonthesaleoftheProperty, consistent withCharterandState
lawrequirements.   

Themotionfortheadoptionoftheforegoing resolution was dulyseconded byCouncilmember
Woestehoff, anduponvotebeingtakenthereon, thefollowing votedinfavorthereof:   

ActingMayorRiley
Councilmember Musgrove
Councilmember Woestehoff
Councilmember Heineman
Councilmember Howell
Councilmember Specht

andthefollowing votedagainst thesame:  

None

andthefollowing abstained:  

None

andthefollowing wereabsent:  

MayorKuzma

Whereupon saidresolution wasdeclareddulypassedandadoptedbytheRamseyCityCouncil this
the23rddayofAugust, 2022.  

Mayor

ATTEST:  

CityClerk
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EXHIBIT A
DEVELOPMENT PROPERTY

PartofOutlot C, Affinity AtTheCOR, tobeplatted as:   

T.B.D. Anoka County, Minnesota

PIDNumber:  Portion of28-32-25-24-0017 (“Property”)  
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