
Councilmember Specht introduced thefollowing resolution andmoved foritsadoption:  

RESOLUTION #23-034

RESOLUTION APPROVING FIRST AMENDMENT TOPURCHASE AGREEMENT
FORRAMSEY PROPERTIES, LLC

WHEREAS, theCityofRamsey, herein referred toasthe “City,” owns various parcels
throughout theCityofRamsey; and

WHEREAS, onAugust 23, 2022 the Cityapproved Resolution #22-185approving
execution and thetermsof Purchase Agreement forthesaleofOutlotA, GigiAddition to
Schiebout Limited Family Partnership, LLLP and/oritsassigns (the “Buyer”); and

WHEREAS, the Schiebout Limited Family Partnership, LLLP hasrequested its
Buyer’sinterest inthePurchase Agreement beassigned toRamsey Properties, LLC; and

WHEREAS, the realestate being soldtotheBuyer isamended from OutlotA, Gigi
Addition toPartofOutlotA, CORTWO asidentified onExhibitA (the “Property”); and

WHEREAS, theCityandRamsey Properties, LLC havenegotiated aFirst Amendment
toPurchase Agreement forthesaleoftheProperty including apurchase priceof $1.00on +/-  
2.85 acres (124,146 square feet) asoutlined inExhibit A (the “Purchase Price”). Theproperty
valuation is $434,511; and

WHEREAS, theCityherby declares theProperty tobesurplus City-owned landandisno
longer needed forcurrent orfuture City functions, andauthorizes theproperty tobesold as
referenced in theunderlying legal inOrdinance #15-05. Theparent parcel authorized forsale is
28-32-25-22-0058; and

WHEREAS, the Purchase Agreement andFirstAmendment toPurchase Agreement
requires theCityandBuyer toexecute aRightofRe-Entry Agreement berecorded attheclosing
ofthis land transaction; and

WHEREAS, onJanuary 12, 2023. theRamsey EDAadopted amotion recommending
approval totheCityCouncil oftheFirstAmendment toPurchase Agreement andprovision ofa
landcostwritedownof $434,511andPay-GOTIFof $550,000forSiteImprovements andSite
Development ontheProperty.  

WHEREAS, apublic hearing toconsider approval ofTIFFinancial assistance willbeheld
atalaterdateandthat this resolution doesnotbind theCityCouncil toawardaspecific amount of
financial assistance fortheproject; and

WHEREAS, theBuyer isacompany thatisactive andingood standing asdocumented in
theOffice oftheSecretary ofState asofJanuary 18, 2023.  



NOW THEREFORE, BEITRESOLVED BYTHECITYOFRAMSEY, ANOKA
COUNTY, STATE OFMINNESOTA, asfollows:  

1)  That theCityhereby authorizes execution oftheFirstAmendment toPurchase
Agreement including thesaleoftheProperty toRamsey Properties, LLC, for $1.00on

2.85acres (124,146square feet) asoutlined inExhibit A (the “Purchase Price”). The
property valuation is $434,511 ($3.50/SF); subject tothefollowing contingencies:  

a. Satisfactory review oftheunderwriting bytheSeller demonstrating theneedof
financial assistance intheformofalandwritedownof $434,511.  

b. CityCouncil approval andexecution ofaTaxIncrement Financing Agreement
between theSeller andBuyer andoritsassigns.  

c. CityCouncil approval ofBusiness Subsidy forBuyer andoritsassigns.   
d. Hotel feasibility study supporting aviable market intheCityofRamsey, Developer

obtaining surveys, environmental andgeotechnical reports, wetland studies and
suchother itemsDeveloper determines tobenecessary tobuildandoperate the
proposed hotel.  

e. Seller’sapproval ofareplatoftheProperty.  
f. BuyerandSeller entering intoaDevelopment Agreement onsuch terms asare

satisfactory toBuyer;  
g. Anyshared access easement(s) between theProperty andanyadjacent property

required bySeller isinexistence orhasbeenobtained.   

2)  That theCityCouncil hereby authorizes theCityAdministrator andMayor tosignanyand
alldocuments necessary tocloseonthesaleoftheProperty, consistent withCharter and
State lawrequirements.  

Themotion fortheadoption oftheforegoing resolution wasdulyseconded byCouncilmember
Musgrove, anduponvotebeing taken thereon, thefollowing voted infavor thereof:  

Mayor Kuzma
Councilmember Specht
Councilmember Musgrove
Councilmember Olson
Councilmember Riley
Councilmember Woestehoff

andthefollowing voted against thesame:  

Councilmember Howell

andthefollowing abstained:  

None
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andthefollowing wereabsent:  

None

Whereupon saidresolution wasdeclareddulypassedandadoptedbytheRamseyCityCouncil this
ththe24 dayofJanuary, 2023.  

Mayor

ATTEST:  

CityClerk
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Exhibit A
Legal Description oftheProperty

PartofOutlotA, CORTWO, tobeplatted as: T.B.D.   

Anoka County PIDNumber: Partof28-32-25-22-0058 (+/- 2.85acres)  
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