
 
 

 

SOURCES

Amount Pct. Per Unit

First Mortgage 54,922,742 61.8% 196,153       

TIF Mortgage (Note) 5,632,000 6.3% 20,114         

Equity 28,306,318 31.9% 101,094       

TOTAL SOURCES 88,861,060 100% 317,361       

USES

Amount Pct. Per Unit

Acquisition Costs 3,500,000 3.9% 12,500         

Construction Costs 71,243,193 80.2% 254,440       

Professional Services 5,583,334  6.3% 19,940         

Financing Costs 3,394,570 3.8% 12,123         

Developer Fee 3,432,156 3.9% 12,258         

Cash Accounts/Escrows/Reserves 1,707,807 1.9% 6,099            

TOTAL USES 88,861,060 100% 317,361       
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1 2 3 4 5 6 7 8

30% 26,100 29,820 33,540 37,260 40,260 43,230 46,230 49,200

50% 43,500 49,700 55,900 62,100 67,100 72,050 77,050 82,000

60% 52,200 59,640 67,080 74,520 80,520 86,460 92,460 98,400

Studio 1 2 3 4 5 6

30% 652 699 838 969 1,080 1,192 1,304

50% 1,087 1,165 1,397 1,615 1,801 1,988 2,173

60% 1,305 1,398 1,677 1,938 2,616 2,385 2,608
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SOURCES

Amount Pct. Per Unit

First Mortgage 40,297,092 58.8% 223,873       

TIF Mortgage (Note) 3,631,000 5.3% 20,172         

Equity 20,705,611 30.2% 115,031       

Fundraising 3,905,000 5.7% 21,694         

TOTAL SOURCES 68,538,703 100% 380,771       

USES

Amount Pct. Per Unit

Acquisition Costs 2,070,000 3.0% 11,500         

Construction Costs 51,214,567 74.7% 284,525       

Professional Services 9,236,520  13.5% 51,314         

Financing Costs 2,424,672 3.5% 13,470         

Developer Fee 2,332,227 3.4% 12,957         

Cash Accounts/Escrows/Reserves 1,260,717 1.8% 7,004            

TOTAL USES 68,538,703 100% 380,771       
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