
Councilmember Specht introduced thefollowing resolution andmoved foritsadoption:  

RESOLUTION #25-006

RESOLUTION APPROVING PURCHASE AGREEMENT AND RIGHT OFRE-ENTRY
AGREEMENT FORTHESALE OFPART OFOUTLOT, DWATERFRONT VILLAGE:  
CAPITAL REAL ESTATE, INC.  

WHEREAS, theCityofRamsey, herein referred toasthe “City,” owns various parcels
throughout theCityofRamsey; and

WHEREAS, theCitynegotiated thetermsof Purchase Agreement forthesaleof real
property legally described inExhibit A, attached hereto (the “Property”) toCapital RealEstate,  
Inc., aMinnesota Corporation and/oritsassigns (the “Buyer”); and

WHEREAS, theCityandtheBuyer havenegotiated apurchase priceof $981,000on +/-  
3.34 acres (145,490 square feet) fortherealestate depicted inExhibit BofthePurchase
Agreement ifaPylon sign isable tobeconstructed atthesoutheast corner ofArmstrong and
Bunker Lake Boulevards (the “Purchase Price”). Thepersquare footcostforthisoption is $6.74;  
and

WHEREAS, theCityandtheBuyer have negotiated apurchase priceof $966,596on +/-  
3.17 acres (138,085 square feet) for therealestate depicted inExhibit BofthePurchase
Agreement ifaPylon signcannotbeconstructed atthesoutheast corner ofArmstrong andBunker
Lake Boulevards (the “Purchase Price”). Thepersquare footcostforthisoption is $7.00; and

WHEREAS, TheBuyer proposes toconstruct aminimum 2,200 square footChipotle
restaurant ontheProperty; and

WHEREAS, theCityhereby declares theProperty tobesurplus City-owned landand is
nolonger needed forcurrent orfuture City functions, andauthorizes theproperty tobesold; and

WHEREAS, aRight ofRe-Entry Agreement will berecorded attheclosing ofthis land
transaction; and

WHEREAS, theBuyer isacompany that isactive andingood standing asdocumented in
theOffice oftheSecretary ofStateasofJanuary 2, 2024.  

NOW THEREFORE, BEITRESOLVED BYTHECITYOFRAMSEY, ANOKA
COUNTY, STATE OFMINNESOTA, asfollows:  

1) TheCityCouncil authorizes theCityAdministrator andMayor toexecute thePurchase
Agreement andRight ofRe-Entry Agreement withCapital RealEstate, Inc.; subject to
CityAttorney review



2) ThattheCityhereby authorizes thesaleoftheProperty toCapitalRealEstate, Inc., a
Minnesota Corporation and/oritsassigns, for $981,000whichwouldbereduced to
966,596ifconstruction ofapylonsignontheSoutheast CornerofArmstrong Blvd

NWandBunkerLakeBoulevard isnotviableandisnotapproved bytheSeller (the
Purchase Price”); subject tocontingencies included inthePurchase Agreement. The

persquare footcostdepending ontheoptionrangesfromis $6.74to $7.00persquare
foot; subject toCityAttorney review

3) ThattheCityCouncil herebyauthorizes theCityAdministrator andMayortosignany
andalldocuments necessary tocloseonthesaleoftheProperty, consistent withCharter
andStatelawrequirements; subject toCityAttorney review

The motion for adoption of the foregoing resolution was duly seconded by Councilmember
Olson, anduponvotebeingtaken thereon, thefollowing votedinfavorthereof:  

MayorHeineman
Councilmember Specht
Councilmember Olson
Councilmember Buscher
Councilmember Peters
Councilmember Riley
Councilmember Stewart

andthefollowing votedagainst thesame:  

None

andthefollowing abstained:  

None

andthefollowing wereabsent:  

None

Whereupon saidresolution wasdeclareddulypassedandadoptedbytheRamseyCityCouncil this
ththe14 dayofJanuary, 2025.  

Mayor

ATTEST:  

CityClerk
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Exhibit A
Legal Description oftheProperty

PartofOutlot D, Waterfront Village

PartofAnoka County PIDNumber:  28-32-25-22-0107

ToBePlatted asTBD
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