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L INTRODUCTION AND LEGAL BASIS

A.
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Intent

The Ramsey Economic Development Authority (the "EDA"), proposes to
establish a Redevelopment Project Area as described herein (the "Redevelopment
Project Area"), in connection with the development of an approximately 100,000
square-foot youth athletic facility (the “Project”) located on 10 acres in the City of
Ramsey, Minnesota (the "City"). The City will loan funds in an amount estimated
not to exceed $2,300,000 to the Anoka Ramsey Athletic Association to finance a
portion of the construction of the Project.

In the remainder of the Redevelopment Area the EDA proposes to facilitate, as
appropriate, private development by acquiring land and preparing it for private
development and by constructing public infrastructure improvements.

Statement

The City and EDA have determined that conditions exist within the
Redevelopment Area which have prevented further development of land by
private enterprise. It has been found that the Redevelopment Area is potentially
more useful and valuable for contributing to the public health, safety and welfare
than has been realized under existing development.

The development of these parcels is not attainable in the foreseeable future
without the intervention of the EDA in the private development process. The
EDA has prepared the Redevelopment Plan, which provides for the elimination of
these conditions, thereby making the land useful and valuable for contributing to
the public health, safety and welfare.

Redevelopment Area Boundaries

The boundaries of the Redevelopment Area are outlined on the Redevelopment
Area Boundary Map, Exhibit A.

All land included in the Project Area is within the legal boundaries of the City.
Statement of Authority

Minnesota Statutes, Sections 469.001-469.047 and Section 469.101 grants
municipalities the authority to designate redevelopment areas within the
boundaries of the municipalities. Within these areas, the municipality may adopt
a redevelopment plan and establish a project consistent with the municipality's
public purpose. The project as contemplated by this plan consists of a
redevelopment project as defined in Section 469.002, Subdivision 14. The loan is
authorized under Minnesota Statutes, Sections 469.041, Subdivision 9 and
469.192.



E.

Findings and Declaration

The City and the EDA make the following findings:

1.

The certain parcels of land in the project area would not be made available
for redevelopment without some public financial aid.

The redevelopment plans for the Redevelopment Area in the City will
afford maximum opportunity consistent with the needs of the locality as a
whole, for the redevelopment of the area by private enterprise.

The Redevelopment Plan conforms to the general plan for development of
the locality as a whole.

II. REDEVELOPMENT PROGRAM

A.
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Redevelopment Plan Objectives

The EDA, through implementation of this plan, seeks to achieve the following

objectives:

1. To promote and seek the orderly and harmonious development of the
Redevelopment Area.

2. To provide logical and organized land use for the entire Redevelopment
Area consistent with the Comprehensive Land Use Plan and the Zoning
Ordinance of the City.

3. To promote the prompt development of property in the Redevelopment
Area with a minimal adverse impact on the environment.

4. To provide general design guidance in conjunction with a suitable
development contract in order to enhance the physical environment of the
area.

5. To provide adequate utilities and other public improvements and facilities,
to enhance the Redevelopment Area and the City for new and existing
development.

6. To assist the financial feasibility of private projects to the extent necessary
and where there is a corresponding level of public benefit.

7. To enhance the overall economy of the City and surrounding area by
retaining current, and providing additional employment opportunities for
the residents of the City and surrounding community.

8. To increase the City's tax base by providing critical public infrastructure

improvements for the City.
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0. To stimulate development and investment within the Redevelopment Area
by private interests.

Land Use

The proposed land use for the Redevelopment Area is commercial and industrial
land uses. Publicly and privately owned and operated facilities necessary for the
public health, safety and welfare are permitted uses in the Redevelopment Area.

Redevelopment Activities
1. Acquisition

The Anoka Ramsey Athletic Association will acquire the property in the
Redevelopment Area on which the Project will be located. Other than that
property, other property in the Redevelopment Area may be acquired by the EDA
if and when required to facilitate development or redevelopment within the
Redevelopment Area.

2. Relocation

It is not expected that any persons will be displaced as a result of this
Redevelopment Plan.

3. Anoka Ramsey Athletic Association Facility and Other Public
Improvements.

The EDA proposes to cause the Anoka Ramsey Athletic Association Facility to be
constructed and, as appropriate, other public improvements within the
Redevelopment Area.

Financing Plan
1. Project Budget

Attached hereto as Exhibit B is a budget which details estimated development
costs associated with constructing and equipping the Anoka Ramsey Athletic
Association Facility as currently contemplated. The items of cost and the costs
thereof shown in the budget are estimated to be necessary based upon information
now available. It is anticipated that the items of cost and the costs thereof shown
in each category in the budget may decrease or increase, but that the total project
cost will not exceed the amount shown above.

2. Source of Funds and Security

The City or the EDA anticipate receiving funding for the Project from the Anoka
County Housing and Redevelopment Authority. Sources of funds for any other
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public improvements include rates and charges, assessments and other available
funds of the EDA or City.

3. Bond Issue Details
No bond issuance is anticipated in connection with the Project.
Development Standards

The EDA will consider, among other things, the following factors when
evaluating development proposals for projects within the Redevelopment Area
seeking public assistance and support:

1. Degree to which redevelopment objectives are provided for or enhanced.
2. Consistency with this plan and the Ramsey Comprehensive Plan.
Environmental Controls

It is presently anticipated that the proposed development in the Redevelopment
Area will not present major environmental problems. All municipal actions and
public improvements will be carried out in a manner that will comply with
applicable environmental standards. The environmental controls to be applied
within the area are contained within the codes and ordinances of the City.

Administration of Project

The City Council has authorized the EDA to be responsible for seeing that the
contents of this Plan are promoted, implemented and enforced.

Modification of Plan

A Redevelopment Plan may be modified at any time. The modification must be
adopted by the EDA and the City, upon notice and after the public hearing
required for the original adoption of the Redevelopment Plan.

Changes that do not alter or affect the exterior boundaries and do not substantially
alter or affect the general land use established in the plan, shall not constitute a
modification of the Redevelopment Plan, nor require approval by the City.



EXHIBIT A

Description of the Redevelopment Area and Boundary Map
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Redevelopment Project Area No. 1

Project Area

Redevelopment Project Area No. 1

March 2026 Map Date
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EXHIBIT B

Estimated Budget
Sources
Construction Loan $ 9,397,926
Developer Land Equity 1,370,000
Land Payment 20,000
City of Ramsey Loan 1,877,683
Cash and Loans from Others 750,000
Total $ 13,425,609
Uses
Construction, Soft Costs & Fees $ 12,849,609
Payoff of Existing Land Loan 576,000
Total $ 13,425,609

B-1
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