
RESOLUTION 26-XX

AUTHORIZING AND APPROVING THE REDEMPTION OF OUTSTANDING 
JOINT WATER AND SEWER IMPROVEMENT REVENUE BONDS 

WHEREAS, the City of Roswell ("Governmental Unit") is a qualified entity under the 
New Mexico Finance Authority Act, Sections 6-21-1 through 6-21-31, NMSA 1978 ("Act"), and 
the City of Roswell ("Governing Body") is authorized to borrow funds and/or issue bonds for 
financing of public projects for benefit of the Governmental Unit; and

WHEREAS, the New Mexico Finance Authority ("Authority") has instituted a program 
for financing of projects from the public project revolving fund created under the Act and has 
developed an application procedure whereby the Governing Body may submit an application 
("Application")  for financial assistance from the Authority for public projects; and

WHEREAS, the Governing Body has determined and hereby determines that the 
Refunding Project may be financed with amounts borrowed under the Loan Agreement and that 
it is in the best interest of the Governmental Unit and its residents that the Loan Agreement be 
executed and delivered and that the financing of the Refunding Project take place by executing 
and delivering the Loan Agreement; and

WHEREAS, The Governmental Unit now owns, operates and maintains water and 
sewer facilities, which the Governmental Unit hereby declares shall be continued to be operated 
as a joint public utility; and

WHEREAS, the Governing Body intends to redeem of the City’s outstanding Joint 
Water and Sewer Improvement Revenue Bonds, Subordinate Series 2017, issued on February 
21, 2017 pursuant to Ordinance No. 16-22 adopted on January 12, 2017; 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL AS 
THE GOVERNING BODY OF THE CITY OF ROSWELL, NEW MEXICO, that:

1. That all action (not consistent with the provision hereof) heretofore taken by the 
Governing body and the officers and employees thereof directed toward the Application 
and the Bond redemption, be and the same is hereby ratified, approved and confirmed.

2. That the completed Agreement and Application submitted to the Governing Body, be and 
the same is hereby approved and confirmed.

3. That the officers and employees of the Governing Body are hereby directed and 
requested to submit the completed Application to the Authority for its review, and are 
further authorized to take such other action as may be requested by the Authority in its 
consideration and review of the Application and to further proceed with arrangements for 
financing the Project.



4. All acts and resolutions in conflict with this resolution are hereby rescinded, annulled and 
repealed.

5. This resolution shall take effect immediately upon its adoption.

PASSED, ADOPTED, SIGNED and APPROVED 

CITY SEAL

________________________
Timothy Z. Jennings, Mayor

ATTEST

                                                                   
Amalia Martinez, City Clerk 


