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PURCHASE CONTRACT Docuiment updaled:
Juneg 2614
The pro-printed portlon of this form has been drafted by tho Arizona Assochilon of REALTORS®,
ARIZONA Aty change in the pre-printod language of this formt nust he made In o prominen! manner
assoctstloe of No ropresentations are made as lo the legal valtdily, adequacy ondior elfects of any provision,
REALTORY Inelpilng fax consequonces tiereol, If you deslro legral, tax or other professional advlgo, please o=* Hr"u;&ﬁ
Rg,“_ SOUUTIONS. REALYORDSUCEESS consull your affornay, (ax advisor or professfonsl consulfant,

i subdivided lsnd or unsubdivided land Is heing sold by a subdivider, L., a person who oivns 8 or moro lofs, a publle report wil
gonerally be requlred and an Addendum regarding subdivided or unsubdivided fand must be executed by the Seller and Buyer,

1. PROPERTY

1a, 1. BUYER: City of San ILuis
BOVER'S HAME(S] . .
2R RBC Citrus LLC i L
2. SELLER saﬁ_swfﬂs) or [ as {denilfied in Section 90._.
3. Buyer agrees 1o buy and Seller agrees (o sell the real proparty with all improvements, fixiures, and appurienances fhereon
4, ot Incidantal tharelo, If any, plus the personal properly described hereln (collactively the "Properly”),
1. 6. Properly Address: N _corner County 19th & Ave 1 § Zoning: AG
6. Assessor's fi{sh 212-16-016, 212-16-017, 212-16-018 & 21 acres of 212-16~015
7. Gily: Somexton Counly: Yuma AZ, Zip Code: 85350
8. Legal Dascription: To be supplied in esocrow or [1 see atlached legal description.
1¢. 9.8 1,000,000,00 Full Purchass Price, paid as outfined below
10, & 25,000.00 Eamesi nmoney Towards down payment {Subject on Counoil approval)
1. 8 975,000.00 By means of a loan through National Bank, this offer isg contingent
12. % on buyer qualifying and receiving said loan. Buyer is responsible
13. for all their own loan costs in cbtaining said loan, inoluding the appraisal,
1d. 14. Incidental improvements; Buyer is purchasing the Properly as vacant land. Any Improvements, fixtures and appurtenancas
15. thereon or Incldental thareto, are being lransferred it their existing condition ("AS-18") and Seller makes no warranty to Buyer,
16. exprassed or implied, as to their conditon except as provided for in sestion ba.
1e. 17. Fixtures and Personal Property: Seller agrees that all exlsling fixtures on the Property, and any oxisling personal proparty
18, specilied heroln, shall be included in this sale, Inchuding the following:
19,
20.
21. Parsonal properly ncluded hereln shall be lransferred with no monofary valus, and free and clear of all ilens
22, or encumbrancos.
23, Fixiures and leased lloms NOT Included: .
1f. 24. Close of Escrow: Close of Escrow (‘COE") shall occur when the deed Is recorded al the appropriale counly recorder's
26, office. Buyer and Sollar shafl comply with all terms and condilions of thls Coniract, execute and dallver fo Escrow
26, Company all closing documents, and perform all other acls necessary in sufficient lime lo allow COE to accur on
27. Sep;}:o?lger - 2029 . 2015 ("COE Dale"}. If Escrow Company or recorder's office is closed on
28. COE Date, COE shall accur on the next day that bolh are open for business.
26, Buyer shall deliver to Escrow Company a cashier's check, wired funds or ether immodialely avaitable funds lo pay any down
30. paymenl, addillonal deposils or Buyer's closing costs, and insiruct the lender, if applicabls, to deliver immediately avallable funds
31. la Escrow Gompany, In a sufficient amount and In sufficlant time o ellow GOE {o ocour ot GOE Dale,
{ . >>
N Vacant LendiLot Purchaso Gontragt+ Updalad: June 2014 /
Copydght © 2014 Adzona Assoclalion of REALTORS®,
\ <Inltials AT rights reserved. wnltiate> |
SELLER | SELLER Page 1 of 10 1 BUYER/ BUYER El El
Really Bxecullves 14 593 8, dth Ave Yume, AZ 85164 k
Plione: (328)782-0405 Fax: Carolyn MeKelvey-Malouft San Luis E i

Produced wilth JIpForm® by ziplogix 18070 Fifteen Mie Road, Fraser, Wickigan 48026 nmmlou_mm



1g.

1h.

il

2a,

2b,

2¢,

2d.

2e.

2f,

2g.
2h.

2i.

2,

2K,

Vacant Land{Lot Purchase Contract >>

"

Pags 2 of 10

32. Possesston: Ssller shall deliver access to keys andfor means {o operale all locks, mallbox, and slt common area faclitles, subject to the
33. rights of tenants under existing leases, to Buyer at COE or (X] _pg 8 . Broker(s) recommend thal the parties seek appropriate
34. counsal from Insurance, legal, tax, and accounting professlonsls regarding the risks of pre-possession or post-pesaession of tho Properly.

35, Addenda Incorporated: [JAddillonal Clause [J Buyer Confingancy [] Domestic Water Well [JH.0.A.

36. [} Loan Assumption[J Market Conditions Advisory[T] On-sile Wastewaler Treatment Facility [] Seller Financing [CjShort Sate
37. ] Vacanl LandfLot Purchase Conlract Addendum Regarding Subdivided or Unsubdivided Land

38. [ Other:

39, IF THIS 15 AN ALL CASH SALE: Buyer shall provide Seller, within five (6) days or days aftor Gontract accoptance,
40. eithor a Lofter of Crodit or a Source of Funds Letter from a financial Instli{ution documenting the avallablity of funds to
41. close escrow as agreed. Secflon 2 shal not apply, GO TO SECTION 3,

2. FINANGING

42, Type of Flnancing: [X] Conventional [J FHA [ VA [ USDA [J Assumplion [] Seller Carryback
43.[1
44, {If financing Is lo be other than new financlng, sae aliached addendum.)

45. Financing: This sale [flis [Jls not contingent upon Buyar obialning a satisfactory financhig commitment within
46. Due Dillgence Perlod pursuant to Section 6a. (If sale Is not confingent on & financing sommitment, go to Seotton 2k.)

47. Financing Gommtitment Gontingency Petlod: [fthe sals Is contingentupon Buyer oblaining a salisfactory financing commllment,
48. Buyershallhave the Due Diligence Periodlo obtaln a financing conunitment, Includingappralsecivalue, salisfacforyto Buyerin Buyer's
49. sols discrolion, for a foan to purchase the Properly or Buyer may caneel this Conlractand recelve a refund of the Earnest Money.
60. PRIOR TO THE EXPIRATION OF THE DUE DILIGENCE PERIOD, BUYER SHALL DELIVER TO SELLER AND ESCROW COMPANY
61, NOTIGE THAT BUYER HAS NOT RECEIVED SUCH SATISFACTORY FINANGING COMMITMENT OR BUYER SHALL BE DEEMED
62. TO HAVE WAIVED THE FINANCING COMMITMENT CONTINGENCY AND ANY RIGHT TG CANCEL DUE TO FINANCING.

63. Pre-Qualification: A completed AAR Pre-Qualification Form [ is [ is nol altached herelo and incorporated hereln
64. by reference,

66. Loan Statug Update: Buyer shaltdeliver to Seller the Loan Status Update {(LSU) wilh al & minimumilnes 1-40 completed describing
66. the current slalus of the Buyer's proposed loan wilhin five (5) days after Conlract acceptance and instrust fender to provide an
67. updated LSU to Broker(s) and Selier tipon requast.

58. Loan Processing During Escrow: Buyer agrees to dillgently work to oblain the loan and will promplly provide the lender with al
59. addilional documentalion required. Buyer shall sign all loan dosuments no lator than three (3) days prior to the COE Date.

G0. Loan Costs: Buyer shall pay all cosis of obtaining the [oan, excopt as provided herein,

61, VA Loan Gosts: Inthe eventof a VA loan, Seller agrees to pay the escrow fee andupto $ of foan costs not
62. parmiited to be pald by the Buyer, in addition lo the other costs Seller has agread to pay herein, Including Seller’s Concesslons,

63. Changes: Buyer shall Immediately notily Seller of any changes in the loan program, financing terms, or lender describad In the
64. Pre-Qualificalion Form If aftached hereto or 18U provided wilhin five {6) days after Conlract acceptance and shall only make any
85. such changas without the prior wrillen consent of Seller If such changes do hot adversely affect Buyer's abllily to obtaln loan
68. approval without Prior to Document (PTD) conditlons, Increase Sefler's closing costs, or detay COE.

67. Appralsal Foo{s): Appralsal Fae(s), when required by Lender, shalt be pald by [x] Buyer [ ] Solier
gg. ] Other

69. Appralsel Feo(s) [ are [] are notincluded In Seller Cancessions, if applicable.
70, Partial Reloase, If applicable: Buyer and Seller agree that any parlial releases will be addressed under Additionat Terms

71. and Conditlons or altached Addendum. Broker(s) rocomtnend the parties seck appropriate counsel regarding the risks of
72. parlial release,

i b
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Subordination: If applicable, Seller canyback financing [} is [] Is not to he subordinated to a construction loan. If Seller
agrees to subordination, such subordination shall only be allowed if the Seller Carryback financing (s not in default and if the
Sellar approves lhe terms and condilions of the construction loan fo be recorded as a senlor loan. Approval wiil riof be
unreasonably withheld. IF SELLER SUBORDINATES THE SELLER GARRYBACK FINANCING TO A SENIOR LOAN, THE
SELLER ACKNOWLEDGES THAT IN ORDER TO PROTECT THE SELLER CARRYBACK FINANCING, THE SELLER MAY
HAVE TO MAKE PAYMENTS ON THE SENIOR LOAN IF THE SENIOR LOAN IS IN DEFAULT. Broker(s) recommend the
parllas seek appropriale counssl regarding he risks of subordinalien.

3. TITLE AND ESCROW

Escrow: This Coniract shall be used as escrow instructions, The Escrow Company employed by lhe parties fo cany out the

terms of this Conleact shall be:

Citizgens Pitle . {928} 7831261

"ESCROWITITLE COMPART PHONE

{928)343-0476 lsladefistewartaz.com

FAX ERAIL

1540 8 2nd Ave, Yuma, AZ 85364

ADDRESS

Title and Vesting: Buyer will take tiile as determlnad before COE. Taking lille may have significant legal, estate planning and tax

consequances. Buyer is advised to obtain [agal and fax advics,

Title Commitiment and Title Insurance: Escrow Company s hereby inslrusted to oblain and deliver lo Buyer and Seller direcily,
addressed pursuant to 8s and 9¢ or as otherwise provided, a Commitmend for Title Insurance together with complete and legible
coples of all documents thal will remaln as exceplions to Buyor's policy of Title Insurance ("Tille Commitment”}, including but iot
limited to Gonditlons, Covenanls and Resirictions {"CC&Rs"); dead reslicions; and easements within fifteen (16) days after
Conleact aceepiance. Buyer shall have prior to the explralion of the Due Dlligence Perlod {o provide wailten notice of any items
disapproved, Buyer shall ho provided, at Seller's expense, & Standard Ovner's Tille Insurance Pollcy showing lhe titie vested In
Buyer. Buyer may acqulre exiended coverage(s) at Buyor's own additlonal expense.

Seller shalt convey llle by warranty deed, subject to exisling laxes, assessments, covenanls, restrictions, rights of way, sasements
and all other matlers of record or [] deed,

Addltional Instructlons: (i) Escrow Company shall promplly furnish notice of pending sale that confalns the name and address
of the Buyer o any homeowner's associalion in which the Property Is located. {fi} If Ihe Escrow Company is also acling as the
title agency but is not the {ifle insurer Issuing the fille insurance policy, Escrow Company shail deliver to the Buyer and Seller,
upon deposil of funds, a closing protection letter from the litle insurer Indemnifying the Buysr and Seller for any losses due to
fraudulent acts or breach of escrow Instruclions by the Escrow Company. (it} All decuments nacessary lo close this transaction
shali be executed promptly by Seller and Buyer In the standard form used by Escrow Company. Escrow Company shall modify
such docurnehis to the extent hecessary to be consislent with this Contracl. (iv) Escrow Company fees, unless otherwise slated
harein, shall be allocated equally belween Seller and Buyer. (v) Escrow Company shall send to alf parlies and Broker(s) copies
of all notlces and communications directed to Seller, Buyer and Broker(s). (vi) Escrow Company shall provide Brokei(s) access
to escrowed materials and Information regarding the escrow. (vil) If an Affidavil of Disclosure is provided, Escrow Company shall
racord the Alfidavit at GOE.

Prorattons, Expenses and Adjustments:
Taxos! Real properly taxes payable by the Sellar shall be prorated through COE, based upon the latest tax bill available. The
pariios agree that any discrepancy belwean the latest tax bill available and the actual tax bill when recelved shall be handlad
as a Post Clostng Malter and Buyer or Saller may be tesponsible for additional fax payments fo each olher.
Rents, Inferost and Expenses: Rents; infaresl on existing noles, if fransforred; ulililies; and operating expenses shall be prorated
through GOE. The Padles agree lo adjust any rents received aftar COE as a 7081 Glosing Mater.
Daposits: All deposits held by Seller purstiant to renllsaso agreemant(s) shall ba credited against the cash required of Buyar
at COE or {7} pald {o Buyer by Seller al COE,

Post Glosing Matters: The parlles shall prompily adjust any llem lo be prorated that is not determined or determinable at COE
as a Post Closing Malter by appropriate cash payment to the olher paily oulside of the escrow when the amount duo Is
determined. Seller and Buyer agree that Escrow Company and Broker(s) are relieved of any responsibility for sald adjustments.
>>

L
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3p. 118. Release of Earnest Money: In the event of a dispute befween Buyer and Seller regarding any Earmest Money daposited with
119. Escrow Company, Buyer and Seller authorize Escrow Company to release Earnest Money pursuant to the terms and conditions of
120, this Conlractinils sole and absclule discretion. Buyer and Seller agree fo hold harmless and indemnify Escrow Company against
121. any claim, aclion or lawsult of any kind, and from any loss, judgment, or expense, including costs and allorney fees, arlsingfrom or
122. relaling In any way lo the release of Earnest Monay,

3h, 123, Assossment Llens: The amount of any assessment, other than homeowner’s assoclalion assessments, thal is a llen as of the

124, COE shali bo: [z] paid In full by Seller [] proratad and assumed by Buyer [7] pald in full by Buyer, Any assessment that becomes
425, a lien after COE is the Buyer's responsibiiity.

3t 126. IRS and FIRPTA Reporting: Seller agrees to complywith IRS reporling requirements. applicable, Seller agrees lo complete, sign,
127. and deliver to Escrow Company a cerlificate Indicating whether Seller is a forelgn person or a non-resident alien pursuant to the

128. Foraelgn investment InReal Property Tax Act (FIRPTA}. Buyer and Seller acknowledgo that if the Sellerlsa foreign person, the Buyer
129, (or Escrow Company, as directed by Buyer) must withhold a tax squal to 10% of the purchase prics, unless an exemptlonapplies.

3]. 130. Agricultural Forelgn Investment Dlsclosure Act: If applicable, Etlyer and Seller shall comply with the Agricultural Forelgn
131. Investment Disclosure Act and make the regulred disclosures o the U.S. Deparlmant of Agrlculture.

3k, 132. TAX DEFERRED EXCHANGE: i Seller or Buyer intends to enter Into a lax-deferred exchange pursuant to LR.C. §1031 or

133, olherwise, all additional costs In connectlon with any such tax-deferred exchange shall be borne by the parly requesting the

* 134, exchange. The non-requasling parly agrees to cooperate In the tax-deferrad exchange provided that the non-requesting party

4386, incurs no addllional costs and COE Is not delayed. The pariles are advised to ¢onsult a professlonal tax advisor regarding the

136. advisablilty of any such exchange. The non-reqitesling parly and Broker(s) shall bo Indemnified and held harmless rom any
437, ltabllity that may arise from participalion in the tax deferred exchangs.

4. DISCI.OSURES

4, 138. Vadant Land/l.ot Seller Proparly Disclosure Statement ("VL.SPDS"}): Seller shall dellver a completed AAR VIL.SPDS form to
139. the Buyer within fiva {§) days after Contract acceplance.

4h, 140, Additional Selfer Disclosures and information: Seiler shall provide to Buyer the following disclosures and informationperitnent
141, to the Properly within five (5) days after the Coniract acceplance: {i} any information known to Seller that may adversely affect
142, the Buyer's use of the Properly, (i} any known pending speclal assessmenls, assoclation fees, clalms, or liigation, (iil) arlicles of
143. Incorporation; by-laws; olher governing documents; and any other documents required by law, (v} financlal statements, curcent
144, rent rolis, lists of current deposils, personal propardy lists, leases, rental agreements, servlce conlracts, (V) solls, Phase 1, or other
146, environmentat reporis in Seller's possession, (vi} the most recent survsy, if available, and (vli) any and all ofher agreements,
146. dosuments, studies, or reports relaling to the Propeily in Seller's possession or controt provided, howevaer, that Ssllsr shall not
147. be requlred to dellver any report or study If the wilten confract (hat Seller entered into with tho consultant who prepared such
148. raport or sludy speclfically forbids the dissemination of the report lo others.

4¢, 149. Road Maintonanco Agreement: Seller shall provide to Buyer, within five (6) days after (he Confract accoplance, a copy
160, of any known road maintenance agreement affecling the Property.

4d, 151, Seller's Ohligations Regarding Wells: If a well Is localed on the Properly, or If the Properly Is to be served by a shared
162, wall, the AAR Domestic Water Well Adderidum is allached hereto and incorporatad by reference. Al COE, if applicablo, Seller
163, shall asslgn, {ransfer and convay to the Buyer all of the water righls, or clalims to water sights, if any, hald by Seller thal are
154, assoclated with the Property,

40, 166. No Seller or Tenant Bankruptoy, Probate or Insolvency Procasdings: Seller rapresentshat Seller s nonotice or knowledge
166. that any tenant on the Properly Is the subject of a bankruploy, probate or insolvency proceeding, Further, Seller is not the
157. subject of a bankrupley, Insolvency or probate proceeding.

4f. 158. Seller's Notice of Violaltons! Seller represents that Seller has no knowlsdge of any nolice of violallons of Glty, County, State, or
169. Federal building, zoning, fire, oc health laws, Godes, statules, ordinances, regulations, or rules filed or issued regarding the Propeity,

4g. 160. Environmontal Disclosure: Seller has not knowingly caused or permitted the generation, storage, treatment, release or disposal
161, of any hazardous wasle or ragulated substances al the Property except as otherwise disclosed.

4h. 162, Alitdavit of Disclosure: ifthe Properly is located in anunincorporaled area of the counly, and five or fewer parcels of property other
163. than subdividedtandare belng transferred, the Seller shall delivera compleled Affidavit of Disclosurein the form required by law Lo the
164. Buyerwllhin five {6) days after Gonlracl Acceplance, Buyer shall provide nolice of any Affidavit of Disclosure lfems disapprovadwithin
165£]ﬂvc {6) days afler recelpt of the Affidavit of Disclosurs. . >
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H.0.A. / Gondominium / Planned Community: The Property [ !s [®] Is not located vithin a homeowners' assoclation/
condominlum/planned communily. If yes, the HOA addendum Is allached hereto and incorporated by reference,

Changes During Escrow: Seller shall Immediately nollfy Buysr of any changes In the Prepaily or disclosures made horein, in the SPDS,
of olhstwise. Such notice shal be considered an updale of the SPDS, Unless Seller is already obligated by Secllon 5a, or otherwise by
this Contacl or any amendments harato, to corract or rapalr the changad ifem disclosed, Buyer shall be allowed prlor to the explrallon of
the Due Diflgence Perlod of five (5} days altor delivary of such nolice, whichever is faler, lo provide nolice of disapproval lo Seller.

5. WARRANTIES

Soller Warrantios: Seller warrants and shall malntain and repalr the Properly so that at the earlier of possession or COE the
Property and any personal property Included in the safe, will be In substantlaily the same condition as on ihe date of Conlract
acceplance; and all personal properly not Included In the sale and all debrls will be removed from the Properly.

Warranties that Survive Glasing: Seller warrants that Selier has disclosed to Buyer and Broker(s) all materiallatent defecls and
any Informatlon concetning the Propsrly known lo Seller, excluding opinions of value, which materially and adversely affect the
gonsideration to be pald by Buyer. Pror to the COE, Seller warranls that payment in full will have heen made for all labor, .
professional services, materials, machinery, fixtures, or fools furnished within the 150 days immediately preceding the COE In
connection wilh the construgtion, alteralion, or repair of any structure on or improvement to the Properly. Seller warrants that
the information regarding conneclion to a sewer system or on-slle waslewaler treatment facllity (conventional seplic tank or
alternative system) is corract o the best of Seller's knowledge,

Buyer Warrantios: Buyer warrans that Buyer has disclosed to Seller any Information that may materially and adversely affect
the Buyer's abilily lo close escrow or complele the obligations of {his Conlracl. At the earlier of possession of the Property or
COE, Buyer warrants to Sollor that Buyar has conducted all desired Independent inspeclions and lnvestigations and accepls the
Properly. Buyer warrants that Buyer Is not relylng on any verbal representations concerning the Properly
except disclosed as follows:

6. DUE DILIGENGE

Due Ditigenae Porlod: Buyer's due dillgence and Inspaction partod shall be thirdy (30) days or __ 50 days after the Conleact accaptance
{'Due Dillggnce Perlod®), During Duo Difigence Period Buyor shall perform ail Inspections and fnvestigations {o satisty Buyor with respect [o
the physleal condition of the Propesly, finansing, appralsed value, the condition of tilte to the Property and as fo the foasibliily and sultabliity
of the Property for Buyer's Intended piimpose. During the Due Diiigance Perlod, Buyer, at Buyer's expense, shatl: (I} conduct ail dasired physical,
environmental, and oter types of inspections and Invastigations lo dotermine the value and condition of the Propariy, (1) mako Inquliles and
consull goverament agencles, lenders, Insucance agents, architects, and other appropriate persons and entities concarning the feasibliity and
suitabliily of the Property and the surrounding area for the Buyer's Intended purpose; (ili) Investigate applicable bullding, zoning, fire, health,
and safaly codes Including applicable swimming pool batder regulallons to delermine any poleniial hazards, violations or defects In the
Propety; and (i) verfy any matedal multiple listing service CMLS") Informatien. If the prosenco of sox offenders in the vicllty or the occurrence
of a disease, natural dealh, sulclde, homiclde or other crlme on or In the vicinily is a material maller lo the Buyer, It must be investigated by the
Buyer duing the Dus Dillgence Petiod. Buyer shall keep the Properdy free and clear of lions, shai['lndemnlfy and hold Seiler harnless from all
llability, clalms, demands, damages, and cosls, and shali repalr all damages edslng from the Inspeciions. Buyer shall provide Seiler and
Braker(s) upon recelpt, at no cost, coples of all Inspactlon reports concetalng the Properly oblained by Buyer. If Buyer cancels this Conlract,
Buyar shall relura all documents provided by the Seller and provide Seller with coples of all repols ‘or studles gensrated by Buysr, provided,
howaver, thal Buyer shall not be required 1o deliver any such repon or study If the wiilten contract that Buyer entered Into with the consuitant
wWio preparad such report or study specifically forblds the dissemination of the report or study to others, Buyeris advised to consult the Arizona
Deparlment of Real Estale Buyar Advisory provided by AAR lo assle! in Buyer's due dillgence Inspections and lnvesligaltons.

Square FoolagelAcreage: BUYER IS AWARE THAT ANY REFERENCE TO THE SQUARE FOOTAGEIACREAGE OF
THE PROPERTY, BOTH THE REAL PROPERTY (LAND) AND IMPROVEMENTS THEREON IS APPROXIMATE. IF
SQUARE FOOTAGEIACREAGE IS A MATERIAL MATTER TO THE BUYER; IT MUST BE INVESTIGATED DURING THE
DUE DILIGENCE PERIOD, :

Flood Hazard: Flood hazatd deslgnalions or the cost of flood hazard Insurance shall be determined by Buyer during the Due Dlligence
Perfod. If the Properly Is siluated In an-area dontified as having any spoclal flood hazards by any goveramental enlily, the lendar may
aquire the purchase of flood hezard insurance. Speclal floed hozards may siso affact the abllity lo encumbsr or improve the Property.
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gd. 212. Insurance: IF INSURANCE IS A MATERIAL MATTER TO THE BUYER, BUYER SHALL APPLY FOR AND OBTAIN WRITTEN
243. CONFIRMATION OF THE AVAILABILITY AND COST OF INSURANGE FOR THE PROPERTY FROM BUYER'S INSURANCE
244. COMPANY DURING THE DUE DILIGENCE PERIOD, Buyer understands thal any fire, casually, or other insurance deslred by
216. Buyer or required by Lender should be In place at COE,

¢o. 216. Sewer or On-site Wastowater Treatment System: The Properly [Jdoes [%] does not conlain an on-sile wastewater freatment
217. system. If the Properly is served by a conventional seplic tank or allernative system, the AAR On-site Wastewater Treatment
248. Facllily Addendum Is incorperated herein by reference.

219, IF A SEWER CONNEGTION, OR THE AVAILABILITY OF A SEWER CONNECTION, IS A MATERIAL MATTER TO THE
220. BUYER, IT MUST BE INVESTIGATED DURING THE DUE DILIGENCE PERIOD. g P

221, (BUYER'S INITIALS REQUIRED)

6f. 222. SltelSoll Evaluation For Instaliation of On-site Wastowator Troatment Faclilty: If the suitabllity of the Rroperty for instaltation
293, of an on-site wastewaler troatment facliily {conventional seplic tank or altetnative system) and assoclatetrqests” are material to
224. the Buyer, Buyer shali complete a sltefsoil evaluation and Investigate all on-site wastewater lrealment facliity [nstaliation costs
926, within he Due Diligence Periot. NOTE: Buyer s advised that the site/soll evaluation 1s not binding on the State-delegated
226, Gounty agenoy [n any future pormifting decision as to tho suitabillty of the deslgn or type of facliity for the Property.

8. 227, LAND DIVISIONS: LAND PROPOSED TQ BE DIVIDED FOR PURPOSES OF SALE OR LEASE IS SUBJECT TO STATE,
228. COUNTY AND MUNICIPAL LAWS, ORDINANCES AND REGULATIONS. IF STATE, GOUNTY AND MUNICIPAL
229. REQUIREMENTS RELATING TC THE DIVISION OR SPLITTING OF THE PROPERTY ARE A MATERIAL MATTER TO THE
230. BUYER, THEY MUST BE VERIFIED BY BUYER DURING THE DUE DILIGENCE PERIOD, BROKER(S) HAVE MADE NO
231, REPRESENTATIONS, EXPRESS OR IMPLIED, REGARDING THE ABILITY TO DIVIDE OR SPLIT THE P ?%‘Ti
232, (BUYER'S INITIALS REQUIRED)

BUYER BUYER
6h. 233, ROADS: IF ROADWAYS COST AND RESPONSIBILITY FOR ROAD MAINTENANCE, 1MPROVEMENI§,OR)AGCESS 15
234. A MATERIAL MATTER TO BUYER, IT MUST BE INVESTIGATED BY BUYER DURING DUE DILIGENCE PERIOD,

6. 235. Survey: A survey [&]shall [] shall not be performed. If o he parformed, the survey shall e performad by a licensed surveyor
236. within the Due Diligence Periad or days after Contract acceplance. '
237. Cosl of the survey shall be pald by 7] Seller [X] Buyer [1other:

238. The survey shall be performed In accordance with the Arizona State Board of Technical Reglsiration's "Arzona Land Boundary
239. Survey Minimum Standards".

8]. 240. Survey instructions are: {®] A boundary survey and suivey plat showing the comners elher verified
241, or monumertation,
242, {71 A survey cerlified by a licensed surveyor, acceptable to Buyer and the Title
243. Company, in sufficlent detall for an American Land Tille Assoclallon ("ALTA")
244, Owner's Policy of Tille Instirance with boundary, encroachment or survey
245, excoptions and showlng all Improvements, ulilily lines and easements on
246, Lhe Property or within five {5) feel thereof.
247, {0 Other survey lerms:
248,
240,
250. />N
251. {BUYER'S INITIALS REQUIRED) AUvER—] —BUVET

8K, 252, WELL WATER/WATER RIGHTS: IFWELL WATER/WATER RIGHTS IS/ARE A MATERIAL MATTERTOTHE BUYER, ITMUST
263, BE VERIFIED BY BUYER DURING THE DUE DILIGENCE PERIOD.

61, 264, BUYER ACKNOWLEDGMENT: BUYER RECOGNIZES, ACKNOWLEDGES AND AGREES THAT BROKER(S) ARE NOT
265. QUALIFIED, NOR LICENSED, TO CONDUGT DUE DILIGENGE WIiTH RESPECT TO THE PROPERTY OR THE SURROUNDING
266, AREA, BUYER IS INSTRUCTED TO CONSULT WITH QUALIFIED LICENSED PROFESSIONALS TO ASSIST IN BUYER'S
257, DUE DILIGENCE EFFORTS. BECAUSE CONDUCTING DUE DILIGENCE WITH RESPECT TO THE PROPERTY AND
268. SURROUNDING AREA IS BEYOND THE SCOPE OF THE BROKERS EXPERTISE AND LIGENSING, BUYER EXPRESSLY
259, RELEASES AND HOLDS HARMLESS BROKER(S) FROM LIABILITY FOR ANY DEFECTS OR CONDITIONS THAT GOULD

%g? HAVE BEEN DISCOVERED BY INSPECTION OR INVESTIGATION. (BUYER'S INITIALS REQUIRED)

R "T?FR_‘
1% Vacant Land/Lot Purchaso Ganlract » Updated: June 2014
Y Aol COPYIONI@2014 Avizona Assodiallon of REAUTORS®, Ml dghtscesorved. oo, Lft;?ﬁ E]g
SELLER | SELLER Pago 6o 10 \ BUYER |/ BUYER aﬁ',t-"
Producad with ZipForm® by zipkogle 18070 Fifleen Mde Road, Fraser, Micligan 48026 ywiwvw.2iphogixoom \_/ Sant Luls



) Pags 7 of 40
Vacant Land/Lof Purchase Contract > agele

&m.262. Due Dillgence Perlod Notice: Prior lo explration of the Due Diligence Perlod, Buyer shall deliver to Seller a slaned nofice of any
263. lems disapprovad, AAR's Vacanl Landi.of Buyers Due Diligence Notlce and Sellers Response form is available for thls purpose
264, Buyer shall conduct all dosired Inspections and investigations prior to delivering suchnolice lo Seller and ali Due Dlilgence Period
265. ltems disapproved shall be provided in a single nofice.

6n. 266, Buyer Disapproval: if Buyer, In Buyer's solediscrotion, disapproves of any aspect of the Property, financing, itle, or other matter,
267. Buyer shall deliver to Seller nolice of the items disapproved and state In the notlce that Buyer elscts lo cither:

268, (1) Immediately cancel his Conlract and all Earnest Money shall be released to Buyer, or
289. (2) provide the Sellér an opporlunily fo correct the items disapproved, in which case:

270. (@) Seller shall respond in wriling within five (5} days or days after delivery to Seller of Buyer's noflce of
271. ltems disapprovad. Seller's faflwe lo respond fo Buyer in wiiling within the specifisd time pedod shall
272. conclusively be deemed Seller's refusal to corract any of the llems disapproved.

273. {b) If Sellor agrees In wriling fo correot ltem{s) disapproved, Seller shall correct the items, complete any
274, repalrs In a workmaniike manner and deliver any pald receipls evidencing the corrections and repairs
275. to Buyer thrae {3} days or days prior to COE Date,

276. (c) If Seller Is unwilling or unable to correct any of the itoms disapproved, Buyer may cancel this Conltract vithin five
277. (5) days after delivery of Seller’s response or after explralton of the time for Seflor’s response, whichevar occurs first,
278. and all Eamnest Money shall be releasdd lo Buyer, If Buyer does not cancel this Coniract withln the five (8) days as
279. providad, Buyer shall close escrow without carreclion of those items (hat Seller has not agresd in writing to correct.

280. VERBAL DISCUSSIONS WILL NOT EXTEND THESE TIME PERIODS. Only a wiillen agreement signed by both parltes will
281. extend response {imes or cancellation rights,

282. BUYER'S FAILURE TO GIVE NOTICE OF DISAPPROVAL OF ITEMS OR CANCELLATION OF THIS CONTRACT WITHIN THE
283. SPECIFIED TIME PERIOD SHALL CONCLUSIVELY BE DEEMED BUYER'S ELECTION TO PROCEED WITH THE
284, TRANSAGTION WITHOUT CORRECTION OF ANY DISAPPROVED ITEMS.

60, 285, Inspactlon{s): Seller grants Buyer and Buyer's inspector(s) reasonable access to conduct inspeclion(s) aof the Properly for
286, the purpose of sallsfylng Buyer thal any corrections agreed fo by the Seller have been compleled and that the Property is In
287. substantially the same condition as on lhe date of Contract aceéptance, If Buyer doss not conduet such [nspection(s), Buyer
288, releases Sallor and Broker{s) from llability for any defects thaf could have been discovered,

7. REMEDIES

7a. 289, Cure Pariod: A parly shall have an opporlunily fo cure a potential breach of this Conlract. if a pardy falls lo comply with any
290, provisfon of this Contragl, {he other parly shall deliver a notlce ta the non-complylng parly specifying the non-compliance. If the
291. non-complance is not cured wilhin three (3) days after delivery of such nolice ("Cure Pericd"}, lhe fallure to comply shall
292, become a hreach of Confracl.

7h.293. Breach: In the event of a breach of Gonlract, the non-breaching party may cancel this Conlract andfor procesd against {he
204. breaching parly in any claim or remady that the non-breaching parly may have in law or equity, subject {o the Allernative Dispule
205, Resolution obligalions set forth hereln. In the case of the Seller, because [{ would be difficull to fix aclual damvages In the event
298, of Buyer's breach, the Earnest Money may be deamed a reasonable estimalte of damages and Seller may, at Seller's option,
207. accept the Earnost Monoy as Seller's sole right lo damages. An unfullilled contingency s not a breach of Conlract. The partles
208, expressly agrao that the fallure of any parly to comply with the terms and conditions of Seclion 1f to allow COE o ocour on lhe
260, COE Dalo, if nol cured after & cure nolice Is delivered pursuant lo Sealion 7a, will conslitule a material breach of this Contract,
300. rondering the Conleact subject to cancellation.

7. 301. Allernative Dispute Resolutlon ["ADR"): Buyer and Seller agree to mediate any dispule or claim arlsing out of or relaling lo this
302. Contractinaccordancewith the REALTORS® Dispute Resolulion Systam,oras othervise agreed. Allmediationcostsshalthe pald
303. equally by the parlies. in the event thal mediation does not resolve all dispules or clalms, the unresolved dispules or claims shall
304. ba submilted for binding arbitration, In Such event, the parties shalagree uponan arbllralor and cooperale In the scheduling of an
305. arbitration hearing. If the parties are unable lo agree on an arhilvalor, the dispule shall be submilted lo the American Arbilration
306. Assoclation ("AAA"} In accordance with the AAA Arbltralion Rules for the Real Esfale Indusiry. The declslonof the arbltrator shat!
307. be final and nonappealable, Judgment on the awardrendered by the arbliraler maybe enlered inany courtof competentjurisdiction.
308. Nolwilhslanding the foregolng, eilher parly may opl cutothinding arbitration withiin thirly {30} days after the concluslonofthe mediation
309, conferance by noflce fo the other and In such evanl alther parly shall have the righ! to resort to court action.

7d. 310, Excluslons froin ADR: The followlng matiersare excluded fromthe requirementfor ADR hereunder: {j) any actionbroughtinthe Small
311. Clalms Division of an AdzonaJustice Court (up to $3,600) solong as the malter is not thersafter transferred or removed fromthe small
312, claims diviston; (I1) judiclal or nonjucticial foreclosure or other action or proceeding to enforce a deed of trust, mortgage, or agreement
343, for sale; (i) an unlavdul entry or delainer action; {iv} Ihe fiting orenforcement of a mechanle'silon; or {v) any mailerthat Is wilhin the
231 ﬂ jurisdiciton of a probale courl. Further, the fillng of a judlelal action to anable the racording of a nofice of pending action (*lis pendens™),

>
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316. or order of altachment, receivership, Injunction, or other provisional remedies shall not constlute a walver of the
316. obligallon to submit the clalm to ADR, nor shall such aclion constilute a breach of the duly to medlals or arblirate,

76.317. Altornoys Fees and Costs: The prevaliing parly In any dispule or claim belwsen Buyar and Sellor arising out of or relaling to
318. this Conlracl shall be awarded thelr reasonable altorney fees and costs. Costs shall include, without fImitation, allorney fees,
319, expert wilness feos, fees pald to Investigators, and arbilration costs,

8. ADDITIONAL TERMS AND CONDITIONS

8a, 320. Buyer to pay 1/2 esarow, 1/2 recording, ALTA, and any othar ocustomary buver'ts elosing

321. gosts, Seller to pay all) other costs of the sale. Buyer to pay all costs inocurred for

322, the survay and Yot split., The lot line on the westerly side of the property may nead

323, to _ba jegged to accomodate the ywell and its housing.

324, : :

326. This offer is based on 825,000, 00 per aore for the initj ukchase of 40 aores.

326.

327. Barnest money to be depositdil with esarow on July 28 2015 cohbingent on council

328. approyal on July ﬁ 2015, /

329. ' C
330, Buyer_and Seller horein Saree that the exi ting orop belongs to the seller and will be
331. maintaina d_harvested by the seller, Once the initial 40 acres is harvested the
332, buyer can beqin construction. The remaining 37.5 acres is the sola responsibil £

. the seller until the buver excercises their option. Heller mav remove all the wind

335. .

336. Purchaser is willing to issue a Jetier from the Ci t tating that this sale
337, i ing made wnder. threat o femnation, if the geller desires, in order for the
338. 1ain tax . sdvankades of such cransagtion under these gi stances.

339. :

340. this offer is gontingent on Coungi roval by Augusit 26,2015,

341. '

342. It is hereby mutually agreed that the City of San Iuig has an option to purchase for
343. up to B _ves; ¢ remainder o ot 212-16-018 5 _anores, Buver 1o pay

344. $20,000 at:tha end of the firal. year and an additional 820,000 at the end of vears
345.2,3,and 4, At the end of the Bth vear, if the o4 rohaga has Q

346, n_the ba @ on t inder lobt purchase ice i ; a id in fu Th

347, of the sgrende being aptionad is 8§25,000,00 por acrs,

L e,

Long . Qiia £ ..

C}

8. 350, Risk of Loss: If there [s any loss or damage 1o the Properly belwean the dale of Gonlract acceplance and COE or possession,
351. whichever Is eatiter, by reason of {iro, vandalisin, flood, earthquake, or actof God, the risk of loss shall be on the Seller, provided,
362. however, that [f the cost of repaldng such loss or damage would exceed ten percent (10%) of the purchase piice, either Sefer or
3563, Buyer may elecl to cancel the Conlract,

8¢, 364, Permlesion: Buyer and Sellor grant firoker(s) permission {o advise the public of this Confracl.
8d. 355. Arizona Law: This Coniract shall be governed by Arzona law and jurisdiction [s exclusively confsirod on the State of Arizona.

e, 356. Time is of the Essence: The parlies acknowledge thal time Is of the essence In the petformance of the obligations
357. describad hereln.

) : ' o
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8f. 358. Compensation: Seller and Buyer acknowledge thal Broker(s) shall be compensatedfor seivices rondared as previously agreed by
359, soparatewrltton agreement(s), which shalibe delivered by Broker{s}to Escrow Companyfor payment ai COE, if nolpreviously paid
360. IfSelferis obligatedio pay Broker(s), this Goniracl shalt constitute an irrevocable assignment of Seller's proceeds at COE, if Buyer
361. is obligated to pay Broker{s), payment shallbea collacted from Buyer as a condition of COE. COMMISSIONS PAYABLE FOR THE
3562, SALE, LEASING, OR MANAGEMENT OF PROPERTY ARE NOT SET BY ANY BOARD ORASSOCIATION OF REALTORS®, OR
363. MULTIPLE LISTING SERVICE, OR IN AMY MANNER OTHER THAN BETWEEN THE BROKER AND CLIENT.

8¢, 364, Coples and Gounterparts: A fully executed facsimile or elocironic copy of the Conlract shall be reated as an original Confract,
365. Tils Conlract and any oiher documenis required by this Coniract may be execuled by facslmile or other
368, elgclronic means and In any number of counterparts, which shall become effective upon delivery as provided for herein.
367, All counterparts shall be deemed to canslilute one Instrument, and each counterpart shell be desmed an oxiginal.

8h, 368, Days: All references 1o days in hls Contract shall be conslived as calendar days and a day shall begln al 12:00 a.m. and
369. end at 11,69 p.m.

8l. 370. Galculatlng Time Parlods: In computing any {lme period prescribed or allowad by this Conltract, the day of the act or event from
371. which he lime period begins to run is not included and the last day of the time perod is Included, Contract acceptance accurs
372, on Ihe dale that the signed Conlract (and any Incorporated counter offer) Is delivered to and recelved by the appropriate Broker,
373. Acts that must bo performed ihree days prior {o the COE Dale must be performed three {ull days prior (i.e., if COE Dale is Friday
374. {he act must be parformed by 11:69 p.m. ¢n Monday).

8). 375. Entlro Agreemont: This Conlract, and any addenda and attachments, shall conslitute the entire agreement belween Seller and
376. Buyer, shall supersede any other wrilten or oral agreements befween Seller and Buyer and can be modifiad only by a wriling
377. slgned by Soller and Buyer. The fallure to nitial any page of this Contract shall not affect the validily or terms of this Conlvact,

8k. 378. Subsequent Offers: Buyer acknowledges hat Seller has the rght to accep! subsequent offers untit COE. Seller understands
379. that any subsequent offer accepled by the Seller must be a backup offer conlingent on the cancelfation of this Contract,

8, 380, Cancellation: A parly who wishes lo exercise the right of cancellalion as allowed herein may cancel this Conlract by
381, delivering nolice staling the reason for cancallation to the olher patly or to the Escrow Company. Cancellatlon shall bacome
362, effeclive immediatsly upon delivery of the cancellation notice.

8m.383. Notlce: Unless olherwise provided, dellvery of all notlces and documentation required or permitied hereunder shall be in welting
384. and deeined delivered and received when: () hand-delivered; (ii) senl via facsimile transmission; (i) sont via elecironic mall, if
385. emall addresses are provided herein; or (iv) sent by recognized overnight courier service, and addrassed to Buyer as Indlcated
348. in Section 84, to Saller as indicated in Seclion 9a and o the Escrow Company ndicated In Seclion 3a.

8n. 387. Earnest Money: Earnost Money is In the form of: [} Personal Check [®] Other Buainess chack
388. If applicable, Earnest Money has beenrecelved by Broker named in Seciion 8q and upon acceptance of this offer will be deposit-
389, edwith: [x] Eagrow Company [[]Broker's Trust Account. Buyer acknowledgos lhat fallure to pay the required closing funds
390. by the scheduted Close of Escrow, if not cured after a cure nolice is delivered pursuant lo Section 7a, shall be consfrued as a
391. material breach of this contract and all earnest money shall he subject to fosfeiture.

80,392, RELEASE OF BROKER(S): SELLER AND BUYER HEREBY EXPRESSLY RELEASE, HOLD HARMLESS AND INDEMNIFY
393. BROKER({S) INTHIS TRANSACTION FROM ANY AND ALL LIABILITY AND RESPONSIBILITY REGARDING FINANCING, THE
304. CONDITION, SQUARE FOOTAGE/AGCREAGE, LOT LINES, BOUNDARIES, VALUE, RENT ROLLS, ENVIRONMENTAL
395. PROBLENMS, SANITATION S8YSTEMS, ABILITY TODIVIDE OR SPLIT THE PROPERTY(BUILDING CODES, GOVERNMENTAL
308. REGULATIONS, INSURANCE, PRICE AND TERMS OF SALE, RETURN ONINVESTMENT, ORANY OTHER MAZTER RELATING

~ 397, TO THE VALUE OR GONDITION OF THE PROPERTY.

308, {BUYER'S AND SELLER'S INITIALS REQUIRED) —sereer— | —BUvER— | BoveR—

8p. 399, Tarms of Acceptance: This offer will become a binding Confracl when accoplance is crgnod by
400, a signed copy delivered In person, by mall, facsimile or eleckronically, and recelved by Broker damed i Section 8y

401, by at Claam. /7 pan., Mountain Stan ard Time. Buyer
402, may withdraw this oﬁer at any time prior lo recelpt of Seller's signed acceplance, If nosigned acceptance Is recaived by this date

403. and time, this offor shall bo deemed withdrawn and the Buyer's Earnest Money shall be returned,

404, THIS CONTRAGT CONTAINS TEN PAGES EXCLUSIVE OF ANY ADDENDA AND ATTACHMENTS. ENSURE THAT YOU HAVE
4@?. RECEIVED AND READ ALL TEN PAGES OF THIS OFFER AS WELL AS ANY ADDENDA AND ATTACHMENTS,

L4 N >
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8q, 406. Broker on hehalf of Buyoer:

OT.QBMXMKEL@J_EELQUL_.&E@_MMM% 14

PRINT SALESPERSON'S NAME AGENTCODE _ PRINT FIRM NAME FIRM CODE

408, 593 & 4th Ave Yuma AR 85364
TIRMAUDRESS STATE ZIPCODE

408, (928% 782~0405 _‘5928) 782-5308 carolynfyumacasa, gon
PREFERRED TELEPHONE T EMAIL

&r, 410, Agency Conflrmation: Tho Broker named [n Sectlon 8¢ above Is the agent of (check ono);
411. [@} the Buyer; [ the Seller; or {1hoth tho Buyer and Sellgr

8s. 412, The undorsigned agree to purchase the Preinises on the terms and conditions heroln stated and ackhowledgo roceipt
the Buyor Attachment

413. of a copy hereof ncludin
_ # ’
414, : 7
GYLAUS SIGHATURE MODANR BUYER'S SIGHATURE MOIDAR
City of San Luis (
#15. SN
ADDRESS AUDRESS
416, "
CHY, STATE, ZIP CODE CITY, STATE, ZIP CODE
9. SELLER ACCEPTANCE
9a, 417. Broker on behalf of Soller:
418, Carolyn MoKelvay Malouff 25690 a 14
PRINT SALESPERSONS NAME AGERYCODE — PRINT FIRM NAME FIRM CODE
419, 593 8 4th Avenue Yuma Ad 85364
FIRM ADDRESS STATE Zip CODE

420. (928)782-0405 (92B) 782-5398 agarolynyumacasa, con
PREFERRED TELEPHONE FRX EMAIL

9h. 421. Agency Gonfirmation: The Broker named in Soction 9a ahove Is the agent of {check one):
422, [[] the Seller; or [¥] both the Buyer and SeHor

9¢. 423. The undersigned agroe to sell the Premises on the terms and conditions hereln stated, acknowledge recelpt of a
424. copy horeof and grant permission to Broker named in Sectlon 9a to deliver a copy to Buyer,

Counter Off6r Is gilached,pnd Is Incorporated herein by roference. Seller should sign both this offer and the Counter Offer.
on this offer and'the Gounter Offer, the provisions of the Counter Offer shalf be confrolling.

P fefis"
MOIDAYR A SELLER'S SIGNATURE MOIDAYR
SELLER'S NAME PRINTED
' ADDRESS ADDRESS
430.
CITY, STATE, ZIP CODE CITY, STATE, ZIP CODE
431, | L] OFFER REJEGTED BY SELLER! ’
) MONTH DAY YEAR (SEULER'S INTIALS)
For Brokor Use Only:
Brokerage File/Log No, Manager's Inllials_________ Broker's Inifials Date
MO/BANR
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The pre-printed portlon of this form hos baen drafted by the Arlzona Assoclation of REALTORS®.
ARIZONA | Any change In the pre-prinled language of this form must be made In a prominent marnner,

ADDENDUM _1 Docurtenl updated:
—_— June 1993
ssrectartos ¢f No reprosentations are made as {o the legal vallully, adequacy andlor elfecis of any provision, %
(e ALTORY ) N

(@] ‘n REALTORS'| Including tax consequences thereol If you dasiro legal, fox or other professional advlce, pleaso
REAL SOLUTIONS. REALTOR®SUCCESS | consull your atfornay, fax advlsor or professtonal consullant.

1. This is an addendum originated by the: [J Seller [¥ Buysr [ Landlord {7 Tenant.
2. This1s an addendum to the Contract dated July 14, 2015 batween (he foltowlng Parties;

MOIDANYR
Seller/Landlord: RBC Citrus LLC
Buyer/Tenant: City of San Luis
Premises; Nl _gorner County 18th & Ave 1 B, Somerton, 85350
The following additional terms and condiliens are horeby Included as & parl of Yio Contract balwaen Seller and Buyer for the above tfoferenced Premlses:

PNG DR

During the option period on the segond 40+4/-, the price is 525,000 and will :xemnain Ehe _
9. same for the firat two years, Starting in the 3rd option vear, (after Qatobar 1 .

10. 2017) the price per aore will incroase 5500,00 and will inorease an sdditional S500.00
11. each vear thereafter,

12. R K

13. For exampla:

14, - '

16. 1., After Qot. 1, 2017 the price pex aore will inoresse to $25,500/acra.

18. 2, After Qat, 1, 2018 the price per acre will inoresse to $26,000/acxe.

7. 3. After Oobt, 1, 2019 the price per sore will inorease Lo 326,500/aore.

18.

19, The Seller wiil be able to harvest the crop in any given year and in the vear that the
20. option is exoraisad the erop will ba off the trees no later bthan Dac. lst.

21,

22. It is mutually aqread herein that the purpose of this contract is to come Lo a mesting
23. of the minds and to put his offar to purchase in escrow and begin the procaesa for both
24, the title company and the buyer to bagin thelr permitting process, This contract with
256. the assessors numbers may neoed to be amended aftexr the suxvay.

26,

27.

28.

29,

30,

3.

32,

33.

34,

3s.

36.

az.

38,

39.

40,

41,

42. The undersigned agrees to the addilional terms and condilions and acknowladges recelpt of a copy hereof.

. - \{

[l Seller [ Buyer MOIDAYR
13 Landiord [0 Tenant

7 /s’ﬁs"
MOIDMYR O Seller - [ Buyer MOIDAYR
O Landlord [ Tenant

49, |For Broker Uso Only:
Brokerage Flle/Log No. Manager's Inilials Broker's Inltials Dats

] MOIDATR
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