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Effective: August 3,2018

Currentness

A. Beginning on or before July 1, 2019, each governing body of an employer shall annually:

1. Adopt a pension funding policy for the system for employees who were hired before July 1, 2017. The pension funding
policy shallinclude funding objectives that address at least the following:

(a) How to maintain stability of the governing body’s contributions to the system.

(b) How and when the governing body’s funding requirements of the systemwill be met.

(c) Defining the governing body’s funded ratio target under the system and the timeline for reaching the targeted funded
ratio.

2. Formally accept the employer’s share of the assets and liabilities under the system based on the system’s actuarial
valuation report.

B. The governing body shall postthe pension funding policy on the governing body’s public website.

Credits

Added by Laws 2018, Ch. 112, § 1.
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