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Arizona Revised Statutes Annotated  

Title 38. Public Officers and Employ ees (Refs & Annos) 

Chapter 5. Social Security and Retirement 

Article 4. Public Safety Personnel Retirement Sy stem (Refs & Annos) 

A.R.S. § 38-863.01 

§ 38-863.01. Pension funding policies; employers 

Effective: August 3, 2018 

Cur rentness 
 

 

A. Beginning on or before July 1, 2019, each governing body of an employer shall annually: 

  

 

1. Adopt a pension funding policy for the system for employees who were hired before Ju ly 1, 2017. The pension funding 

policy shall include funding objectives that address at least the following: 

  

 

(a) How to maintain stability of the governing body’s contributions to the system. 

  

 

(b) How and when the governing body’s funding requirements of the system will be met. 

  

 

(c) Defining the governing body’s funded ratio target under the system and the timeline for reach ing the targeted funded 

ratio. 

  

 

2. Formally accept the employer’s share of the assets and liabilities under the system based on the system’s actuarial 

valuation report. 

  

 

B. The governing body shall post the pension funding policy on the governing body’s public website. 

  

 

Credits 

 

Added by Laws 2018, Ch. 112, § 1. 

  

 

http://www.westlaw.com/Browse/Home/StatutesCourtRules/ArizonaStatutesCourtRules?transitionType=DocumentItem&contextData=(sc.Search)&rs=clbt1.0&vr=3.0
http://www.westlaw.com/Browse/Home/StatutesCourtRules/ArizonaStatutesCourtRules?guid=NC6E07E0070BA11DAA16E8D4AC7636430&transitionType=DocumentItem&contextData=(sc.Search)&rs=clbt1.0&vr=3.0
http://www.westlaw.com/Link/Document/FullText?findType=l&cite=lk(AZSTT38R)&originatingDoc=NDAD12880692F11E88BCBA50AF360FD62&refType=CM&sourceCite=A.R.S.+%c2%a7+38-863.01&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&pubNum=1000251&contextData=(sc.Search)
http://www.westlaw.com/Browse/Home/StatutesCourtRules/ArizonaStatutesCourtRules?guid=NF3194B0070BA11DAA16E8D4AC7636430&transitionType=DocumentItem&contextData=(sc.Search)&rs=clbt1.0&vr=3.0
http://www.westlaw.com/Browse/Home/StatutesCourtRules/ArizonaStatutesCourtRules?guid=N1D51660070BB11DAA16E8D4AC7636430&transitionType=DocumentItem&contextData=(sc.Search)&rs=clbt1.0&vr=3.0
http://www.westlaw.com/Link/Document/FullText?findType=l&cite=lk(AZSTT38C5ART4R)&originatingDoc=NDAD12880692F11E88BCBA50AF360FD62&refType=CM&sourceCite=A.R.S.+%c2%a7+38-863.01&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&pubNum=1000251&contextData=(sc.Search)
http://www.westlaw.com/Link/Document/FullText?findType=l&pubNum=1077005&cite=UUID(IF78EB4E038-3F11E89B41D-F14C4297E6B)&originatingDoc=NDAD12880692F11E88BCBA50AF360FD62&refType=SL&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Search)


§ 38-863.01. Pension funding policies; employers, AZ ST § 38-863.01  

 

 

 © 2019 Thomson Reuters. No claim to original U.S. Government Works.  2 

 

A. R. S. § 38-863.01, AZ ST § 38-863.01 

Current through legislation effective June 7, 2019 of the First Regular Session of the Fifty -Fourth Legislature (2019). 
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