TAX RATE DISCUSSION




2023 Property Values

2022 Taxable Value $4,889,011,389
2023 Equivalent Taxable Value $5,326,877,888
2023 New Taxable Development +$113,763,340
2023 Adjusted Taxable Value $5,440,641,228

Difference Between Adjusted Taxable Values $551,629,839
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DVHS Update

DVHS 2020 | 2021 | 2022 | 2023

Total Exempt $436,800,000 |$550,500,000 |$694,200,000 |$834,200,000
22.0% 26.0% 26.1% 20.2%

$78,soo,ooo $113,700,000 [$143,700,000 |$140,000,000
Tax Rate w/o DVHS $0.4548 $0.4428 $0.4234 $0.4126

* 19% of Homesteads have a DVHS Exemption for 2023

S(C]HHE]R{TZ * 51% of Homesteads have some sort of DV Exemption for 2023
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TAX RATE DEFINITIONS
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TAX RATE
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TARGET TAX RATE
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FY 2023-24 City Tax Rate

 $103.79 is about $8.65 on the monthly escrow

 Tax bills are based on average taxable value of homes
for 2023 of $324,600

Estimated Tax Bills and Bill Increases are annual

SCHERTYZ  amounts

COMMUNITY * SERVICE x OPPORTUNITY



Historic Tax Rates — M&O
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Historic Tax Rates — Total
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