
RESOLUTION NO. 10-102
A RESOLUTION RENEWING GUIDELINES AND CRITERIA FOR GRANTING TAX ABATEMENTS IN REINVESTMENT ZONES DESIGNATED WITHIN THE CITY LIMITS OF TEXAS CITY 2010 – 2012; AND PROVIDING THAT THIS RESOLUTION SHALL BECOME EFFECTIVE FROM AND AFTER ITS PASSAGE AND ADOPTION.

__________________________________________________________________________

WHEREAS, the creation and retention of job opportunities that bring new wealth is of the highest civic priority; and


WHEREAS, new jobs and investment will benefit the area economy, provide needed opportunities, strengthen the real estate market and generate tax revenue, support local services; and


WHEREAS, the City of Texas City must compete with other localities across the nation currently offering tax inducements to attract new plants, businesses and industries to assure the retention of existing businesses and industries and their expansion; and


WHEREAS, any tax incentives offered in Texas City would reduce needed tax revenue unless strictly limited in application to those new and existing businesses that bring new wealth to the community; and


WHEREAS, the abatement of property taxes, when offered to attract primary jobs in industries that bring in money from outside a community instead of merely re-circulating dollars within a community, has been shown to be an effective method of enhancing and diversifying the area's economy; and


WHEREAS, Chapter 312 of the Texas Property Tax Code requires the establishment of guidelines and criteria governing tax abatement agreements by the City before entering into tax abatement agreements; and


WHEREAS, the City desires to renew the current Guidelines and Criteria for Tax Abatement as set out in Resolution No. 06-70, approved June 7, 2006. 

BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF TEXAS CITY, TEXAS:

SECTION 1:  That the City of Texas City elected on June 7, 2006, to become eligible to participate in tax abatement and hereby extends that election.

SECTION 2:  That the City of Texas City’s Tax Abatement Guidelines and Criteria 2006-2008 approved and adopted June 7, 2006, is hereby renewed and extended for the period October 6, 2010 through October 5, 2012.

SECTION 3:
That a copy of said City of Texas City Tax Abatement Guidelines and Criteria 2010 - 2012 is attached hereto and made a part hereof for all intents and purposes.

SECTION 4: That an identical copy of said City of Texas City Tax Abatement Guidelines and Criteria 2010 - 2012 shall be filed in the Office of the City Secretary.   
SECTION 5: That the City Secretary be directed to deliver a copy of this Resolution, with a copy of the City of Texas City Tax Abatement Guidelines and Criteria 2010 - 2012 attached, to the governing body of every other taxing unit levying ad valorem taxes within the City of Texas City, Texas, by delivering the same to the presiding officers thereof by mailing the same, postage prepaid, properly addressed, by certified mail to each of such presiding officers, return receipt requested. 

SECTION 6: That the City of Texas City urges the governing bodies of the other taxing units levying ad valorem taxes upon property within Texas City cooperate to promote economic development in Texas City.

SECTION 7:  That this Resolution shall be in full force and effect from and after its passage and adoption.

PASSED AND ADOPTED this 6th day of October, 2010.


















________________________







Matthew T. Doyle, Mayor  







City of Texas City, Texas

ATTEST:





APPROVED AS TO FORM:

________________________


_______________________  

Pamela A. Lawrence




Ronald F. Plackemeier
City Secretary





City Attorney
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