TAX ABATEMENT AND INCENTIVE AGREEMENT
FOR PROPERTY IN A NEIGHBORHOOD EMPOWERMENT ZONE

This Agreement is made and entered into by and between Urbahn Holdings, LL.C
owner of commercial real property located in the City of Laredo’s established
neighborhood empowerment zone, and Webb County (“County”) a political subdivision
of the State of Texas pursuant to the authority of Chapter and 378 of the Texas Local
Government Code and Chapter 312 of the Tax Code.

RECITALS

12 and 3
rhood

WHEREAS, the City of Laredo pursuant to the provisions of Chapters
the Local Government Code of the State of Texas, known as the "Neig
Empowerment Zone" (“NEZ”) has designated an area as an e
making the area eligible as a reinvestment zone for tax abate
of the Tax Code; and other incentives;

ction 312.002

thin said
n St and being Lot
City of Laredo

WHEREAS, Urbahn Holdings, LLC is the owner
Neighborhood Empowerment Zone and described
Number Two (2), in Block Number X Fourteen-A
(Property"); and

WHEREAS, Webb County has adopted{an Sthe City of Laredo’s neighborhood
empowerment zone; and

WHEREAS, Webb County de jote and encourage the development of the
the Property;

herein contained, t ‘ Holdings, LLC have this day entered into the
following co :

A. Project

Urbahn Holdings, LLC has completed $2,939,799.28 of new construction located at 3502

S Urbahn St and being Lot Number Two (2), in Block Number X Fourteen-A (X14a),
E.D., City of Laredo, Laredo, TX, 78046 that consists of a commercial real property
($253,617.00) and improvements ($2,939,799.28) with an estimated cumulative value of
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I11.

IVv.

. Use of Property

at least $3,193,416.28. Urbahn Holdings, LLC agrees to limit the use of the property
described herein for said commercial development use as that term is defined in the
Zoning Ordinance of the City of Laredo.

. Completion Date

Urbahn Holdings, LLC represents and certifies that the project construction has been
completed in accordance with all appropriate codes and permits.

Urbahn Holdings, LLC covenants that the project is new construction i
consistent with the general purposes of encouraging development or red
Zone and the Property shall be continuously used as a comme

TAX ABATEMENT
Subject to and in accordance with the County of We igh od owerment
Zone (NEZ), Number One, Tax Abatement Policy And Basiegnce s and this
Agreement, the County hereby grants to Urbahn i a 100% tax abatement
on the County imposed ad valorem taxes on construction for a

ar 2024 as determined by the
> land and $0.00 for the

Webb County Appraisal District is $253
improvements.

in order for the County to inspect the Property and evaluate
ements to ensure compliance with the terms and conditions of this

with each applicable terms of this Agreement. The County shall have the right to audit
the Property; Urbahn Holdings, LLC shall make all applicable records available to the
County following reasonable advance notice by the County and shall otherwise cooperate
fully with the County during any audit.
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VI

VIIL.

VIII.

IX.

DEFAULT AND RECAPTURE

Urbahn Holdings, LLC shall be in default of this Agreement if Urbahn Holdings, LLC for
any reason fails to substantially comply with the development of the property,
discontinues the residential development operations as required by the terms of this
Agreement, or if any representation made by Urbahn Holdings, LLC is false or
misleading in any material aspect. Termination of this Agreement may be effected if
default is not cured within sixty (60) days after written notice by the Couaty to Urbahn
Holdings, LLC, If the County terminates this Agreement as a result of de by Urbahn

for the total amounts due will be sent to Urbahn Holdings, LLC, and
LLC hereby agrees to pay the total amounts due w1th1n sixty (60) days 3

LLC from disputing the bill.

TERMINATION AT WILL
If the County and Urbahn Holdings, LLC mutually t the development or use
of the Property is longer appropriate or fe use is preferable, the

greement in writing signed by
both parties. In this event, if the Term ha , the Term shall expire as of the
effective date of the termination Qfth
taxes previously abated or fees

obligations hereunder.

party shall have any further rights or

VENUE AND JUIUSE

: dance with the laws of the State of Texas.
Venue for an i i’ Agreement shall lie in the State District Court of Webb
i is performable in Webb County, Texas.

ovision of this Agreement is held to be invalid, illegal or unenforceable, the
y, legality and enforceability of the remaining provisions shall not in any way be
d or impaired.

BINDING EFFECT

This agreement shall insure to the benefit of and be binding upon the County and Urbahn
Holdings, LLC and their affiliated, subsidiaries, successors and assigns.
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X. EFFECTIVE DATE

This Agreement becomes effective when signed by the last party whose signing makes

the Agreement fully executed.

WEBB COUNTY

Tano E. Tijerina
Webb County Judge

Date:

ATTESTED:

Margie Ramirez-Ibarra
Webb County Clerk

APPROVED AS TO FORM:

Nathan R. Bratton
General Counsel

should no 1s approval, and should seek
review and oval of their own respective
attorney(s).

Urbahn Holdings, LLC

Roberto M. Garza
Manager

Date:
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