WILLIAMSON COUNTY INVESTMENT COMMITTEE
MEETING AGENDA
May 10, 2012
10:00 am

1. Accept/Approve agenda
2. Approve minutes of January 26, 2012

3. Review/Approve Investment Reports for January through March 2012
and the Quarter Ending March 31, 2012

4. Coamerica Bank Matter

5. Required Training Compliance for Commissioner Covey

6. Accept and note in the minutes the First Southwest Asset
Management Securities Exchange Commission Form ADV Part Ii
dated March 30, 2012.

7. County Landfill Liability Funds Investment

8. Required Training Report

9. Economic Review

10. Misc.

11. Adjourn



WILLIAMSON COUNTY INVESTMENT COMMITTEE
MINUTES
January 26, 2012

The Williamson County Investment Committee met on Thursday, January 26, 2012 at 2:00 p.m. in the
County Judge’'s Conference Room. Committee members present were; Dan A. Gattis., County Judge,
Deborah M. Hunt, County Tax Assessor/Collector, David U. Flores County Auditor, Vivian L. Wood,
County Treasurer, and Kathy S. Kohutek, Deputy County Treasurer. Greg Warner, representing First
Southwest Asset Management (FSAM) was also in attendance.

Judge Gattis called the meeting to order at 2:10 p.m. A motion was made by Ms. Hunt to accept and
approve the agenda as presented, second by Mr. Flores. Motion carried.

Minutes of October 24, 2011, were reviewed. A motion was made by Ms. Hunt to accept the minutes
as amended, second by Mr. Flores. Motion carried.

Investment Reports for October, November, and December 2011 and the Quarter Ending December
31, 2011 were reviewed with a motion by Mr. Flores and a second by Ms. Hunt for approval. Ms. Hunt
provided information on the status of incoming tax funds. Judge Gattis suggested that we invest
County landfill Environmental Liability funds which are restricted. The funds will be spent only after
the closing of the present landfill site. Mr. Flores suggested that the County look into to investing
benefits funds for the future into an equity market. Mr. Flores also reported that Specialized Public
Finance will be reporting to the Commissioner's Court regarding the benefits of refinancing about
$132 million bond funds to lower the County's interest rate costs.

Ms. Wood reported that $5,000,000.00 General Fund, $10,000,000.00 2007 Road Bond funds, and
$5,000,000.00 for Road & Bridge are scheduled for ‘investment settlement on January 27" with some
of the best yields found to date. Mr. Warner explained that we work to keep our investments to each
type of commercial paper at a maximum of 10% and that Toyota Motor Credit and FCAR are close to
the maximum level allowed.

Ms. Wood noted that she would prefer that the documentation from CoAmerica Bank in regard to
investing in certificates of deposit be reviewed by legal counsel prior to signing the contract they
presented. Mr. Warner commented that he doesn’t see a problem with the agreement. The
committee asked Ms. Wood to provide the contract to Mr. Hawes's office for review. Mr. Warner
reported on another request by an investment group and stated that a review of the data indicated
that the material did not meet the requirements of the PFIA. Ms. Wood also provided material from
Drexal Hamilton LLC to Mr. Warner and he will review the information.

Ms. Wood reported that electronic copies of the Williamson County Investment Policy were sent out
to all pertinent parties and receipt notifications are being received. She will follow up to ensure that
the new policy is being received by February 29".

Opportunities for the required PFIA training in Waco and Dallas were handed out to committee
members.

There being no other business before the Commlttee Judge Gattis declared the meeting adjourned
at 3:20 p.m.
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ALL LONGTERM INVESTMENT TOTALS BY MONTH & YEAR OF MATURITY

W\Chstore\Users\CVillarreal\Charts\Investment by Month as of 042712

AS OF 4127112
MATURITY CALLABLE
ACCOUNT NET AMOUNT DATE DATE TOTAL
GENERAL FUND 4,979,451.39  5/7/2012
MAY 2012 TOTAL 4,979.451.39
2007 ROAD BONDS 4,974,500.00  7/3/2012
GENERAL FUND 4,974,500.00  7/24/2012
2007 ROAD BONDS 4,974,500.00  7/3/2012
DEBT SERVICE CD USB 7,500,000.00  7/29/2012
JULY 2012 TOTAL 22,423,500.00
2007 ROAD BONDS 2,986,101.67  8/31/2012
AUGUST 2012 TOTAL 2,986,101.67
GENERAL FUND CD CENTRAL NB 2,000,000.00  9/12/2012
COCLERK ARCHIVE CD USB 500,000.00  9/12/2012
COCLERK ARCHIVE CD USB 500,000.00  9/12/2012
SEPTEMBER 2012 TOTAL 3,000,000.00
2007 ROAD BONDS 9,951,250.00 10/16/2012
ROAD & BRIDGE 4,975,625.00 10/23/2012
OCTOBER 2012 TOTAL 14,926,875.00
GENERAL FUND 4,977,008.34 11/9/2012
ROAD & BRIDGE 3,483,905.83 11/9/2012
TOBACCO o 1,493,102.50 11/9/2012 _
NOVEMBER 2012 TOTAL | 9,954,016.67
2007 ROADBONDS 4,977,500.00  1/22/2012 S
JANUARY 2013 TOTAL 4,977,500.00
TOBACCO CD USB 1,000,000.00  3/15/2013
2007 ROAD BONDS CD CENTRAL NB 3,022,623.29  3/18/2013
GENERAL FUND CD CENTRAL NB 500,000.00  3/21/2013
 MARCH 2013 TOTAL 4,522,623.29
GENERAL FUND 3,008,575.50  7/5/2013  7/5/2012 '
2007 ROAD BONDS 5,014,287.50  7/5/2013  7/5/2012
2007 ROAD BONDS 10,700,000.00  7/26/2013  7/26/2012
JULY 2013 TOTAL __ 18,722,863.00
2007 ROAD BONDS 10,000,000.00 10/25/2013 10/25/2012
_O_CTOBER 2013 TOTAL 7 10,000,000.00
GENERAL FUND 5018,716.67 11/14/2013 11/14/2012 , _
NOVEMBER 2013 TOTAL 5,018,716.67
LANDFILL RECLAIMATION FUND 300,000.00 4/17/2015  4/17/2013
APRIL 2015 TOTAL 300,000.00
TOTAL 101,811,647.69
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FirstSouthwest 79

300 W. 6th Streel

Greg Warner
Suite 1940 Senior Vice President
Auslin, Texas 78701 Portfolio Manager
512-481-2012 Direct greg.warner@Mirstsw.com

800-575-3792 Toll Free
512-481-2020 Fax

April 30, 2012

Ms. Vivian Wood
Williamson County
710 Main St., Ste 105
Georgetown, TX 78626

Dear Ms, Wood:

SEC Regulation Section 275.204-3 requires investment advisors to provide a copy of Form ADV Part I to all new or
prospective clients and to existing clients that requesi a copy. Enclosed please find a copy of FirstSouthwest Asset
Management, Inc.’s current Securities and Exchange Commission (SEC) Form ADV Part I, dated March 30, 2012,

Lastly, as your investment advisor, it is our responsibility to review and approve broker/dealers. Enclosed please

find a copy
of our current approved broker/dealer listing. Please note that this list is dynamic and does change from time to ti

me.

FirstSouthwest Asset Management adheres to its fiduciary responsibilities and hopes the enclosed forms demonstrate our
commitinent to you. In order for us to properly document our compliance with SEC Regulations, we ask that you please
acknowledge your receipt of Form ADV Part II document by signing below and returning the signed acknowledgement by
email to greg warner@firstsw.com or jodi.jones@firstsw.com, or by facsimile to (512)481-2020. Should you have any

questions regarding the contents of this form, please do not hesitate to contact me at (512) 481-2012 or (800) 575-3792,
Sincerely,

s o

Greg Warner

Please acknowledge receipt of this Form ADV Part 11 by signing below and returning the signed acknowledgement by

email to greg.warner@firstsw.com or jodi.jones@firstsw.com, or by facsimile to (512)481-2020.

Acknowledgment Signature Date
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Public Funds Investment Act Workshops

Presented by
Center for Public Management

‘Arlington % June 4-5, 2012

< San Angelo * June 5-6, 2012
Plano * June 21-22,2012
Arlington * July 12-13, 2012
San Antonio * August 2-3, 2012
Arlington * August 6-7, 2012

* Additional workshops are listed on our website *

Earn 10 Hours of PFIA, CPE, CGFO, and TASBO Certification Program
c§dits for both days of a workshop, or 5 hours for one day.
' There are no prerequisites for these courses.

To register and for additional information, visit our website: www.pacs.unt.edu/cpm

Phone: 940-369-7843 Email address: CPMworkshops@unt.edu

Please email us with any changes that need to be made to our mailing list.

UNIVERSITY OF NORTH TEXAS~



