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Addendum 2 — Performance and Payment Bonds

Chapter 262.032 of the Texas Local Government Code governs the requirements for
performance bonds for government entities making public work contracts.

A performance bond is required if the contract is in excess of $50,000 and is to be made
for the full amount of the contract. Chapter 2253.021 of the Texas Government Code
governs the requirements for payment bonds for government entities making public
work contracts.

A payment bond is required if the contract is in excess of $25,000 and is to be made for
the full amount of the contract. The bonds are to be executed within ten (10) days after
receipt of written notification of award of contract and prior to beginning work on the
project. The bonds must be executed by a corporate surety or sureties in accordance
with the Texas Insurance Code.



http://www.wilcogov.org/purchasing

	Chapter 262.032 of the Texas Local Government Code governs the requirements for performance bonds for government entities making public work contracts.
	A performance bond is required if the contract is in excess of $50,000 and is to be made for the full amount of the contract.  Chapter 2253.021 of the Texas Government Code governs the requirements for payment bonds for government entities making publ...
	A payment bond is required if the contract is in excess of $25,000 and is to be made for the full amount of the contract.  The bonds are to be executed within ten (10) days after receipt of written notification of award of contract and prior to beginn...

