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WILLIAMSON COUNTY INVESTMENT COMMITTEE
MEETING AGENDA
January 2015 Review
February 26, 2015
9:30 AM

. Approve minutes of January 28, 2015
Review/Approve Investment Report for January, 2015
. Economic Review

. Investment Recommendations

Other Items

Adjourn



WILLIAMSON COUNTY INVESTMENT COMMITTEE
MINUTES
January 28, 2015

The Williamson County Investment Committee met on Wednesday, January 28, 2015 at 3:00
p.m. in the County Judge's Conference Room. Committee members present were: Dan A.
Gattis, County Judge; Valerie Covey, Commissioner Precinct Three; Deborah M. Hunt, County
Tax Assessor/Collector; David Flores, County Auditor: Jerri L. Jones, County Treasurer and
Kathy S. Kohutek, Chief Deputy County Treasurer. Greg Wamer, representing First Southwest
Asset Management (FSAM), was also in attendance.

Judge Gattis called the meeting to order at 3:06 p.m. A motion was made by Ms. Hunt to
accept and approve the agenda as presented, seconded by Ms. Covey. Motion carried
unanimously. It was discussed and unanimously approved to no longer vote on the
“Accept/Approve Agenda” and to include “Other Items” should the committee desire to discuss
additional matters.

Minutes of the December 1, 2014 Investment Committee meeting were reviewed. A motion
was made by Ms. Covey to accept the minutes, seconded by Ms. Hunt. Motion carried
unanimously.

Investment Reports for October through December 2014, along with the Quarter Ending
December 31, 2014 were reviewed. A motion was made by Mr. Flores to approve the reports,
seconded by Ms. Hunt. Motion carried unanimously.

Mr. Warner provided a ladder investment plan of up to $66,000,000.00 to be invested monthly
from February forward, allowing the County to use available funding and secure a higher
interest rate. It was also suggested and discussed that the County invest $10,000,000.00 over
a period of 24 months to 36 months. Judge Gattis moved for approval of these investments
with the motion seconded by Ms. Covey.

Educational hours required and achieved were discussed and Ms. Hunt provided upcoming
educational opportunities. As of the end of February, all members will have achieved their
required hours.

Ms. Covey made a motion for the Investment Commitiee to meet at the end of February to
review available income and to review the status of the approved investments made during the
meeting. The motion was seconded by Mr. Flores.

There being no other business before the Committee, Judge Gattis declared the meeting
adjourned at 4:21 p.m.
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LONGTERM INVESTMENTS TOTALS: MATURITY BY MONTH AND YEAR
AS OF JANUARY 2015
TEXPOOL CALLABLE | MATURITY
ACCOUNT ] DATE DATE TR
GENERAL FUND MUNICIPAL BOND 1,435,837.57 2/15/2015
1,435,837 57
TOBACCO 1,998,973.33 3/13/2015
ROAD & BRIDGE 2,995,533.33 3/13/2015
MARCH 2015 TOTAL 4,994,506.66
GENERAL FUND MONEY MARKET 5,000,000.00 4/24/2015
ROAD & BRIDGE MONEY MARKET 2,000,000.00 4/24/2015
APRIL 2015 TOTAL 7,000,000.00
ROAD & BRIDGE 2,994,375.00 | 5/8/2015| _
MAY 2015 TOTAL 2,994,375.00
2007 ROAD BONDS 4,992,458.33| 6/23/2015]
JUNE 2015 TOTAL 4,992,458.33
2007 ROAD BONDS | 9,970,333.33/ 9/17/2015|
SEPTEMBER 2015 TOTAL 9,970,333.33
ROAD & BRIDGE | 3,007,505.75| | 1212172015
PASS THROUGH TOLL | 7,017,513.42| | 12/21/2015|
DECEMBER 2015 TOTAL 10,025,019.17
2013 PARK BONDS 5,002,805.56/ | 1125/2016|
JANUARY 2016 TOTAL 5,002,805.56
2013 PARK BONDS _ ' 5,067,383.33 3/11/2016)|
MARCH 2016 TOTAL 5,067,383.33
GENERAL FUND | 4,997,000.00| 3/30:2015)  9/30/2016|
2013 ROAD BOND FLEX REFQ | 87,669,000.00 | 9/30/2016
SEPTEMBER 2016 TOTAL 92,666,000.00
GENERAL FUND 6,000,000.00|  3/302015| 6/30/2017]
JUNE 2017 TOTAL 6,000,000.00
GRAND TOTAL 150,148,718.95

as of 2/25/201510:10 AMiChstore\groups\Treasurers\Celia User Folder\CVillarreaiDeleteMAr1\Charts\15JAN Investment Maturity Chart
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Williamson County Fund Balances

W Debt Service (+Cash in Bank)
% General Fund (+Cash in Bank)
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Cash Balance with

Avg Change Investment Proposed Ladder Based
2012 2014 Avg (2012-2014) Ladder on Prior Avgs
January $ 115,213,966 & 122,201,983 5 125,632,684 $ 121,016,211 $ 19,254,074 ) 54,016,211 '
February $ 125,509,187 $ 131,805,327 5 135,779,153 $ 131,031,223 $ 10,015,011 S 64,031,223
March $119,543,761 & 122,154,484 S 128,687,371 $ 123,461,872 & {7,569,350) S 56,461,872
April 5 114,773,797 $ 119,246,208 $ 119,750,462 $ 117,923,519 $ (5,538,353) s 50,923,519
May $ 105,210,993 $ 111,817,676 & 111,446,929 $ 109,491,866 S (8,431,653} s 42,491,866
June $ 98,384,108 5 105,761,533 $ 104,263,562 S 102,803,068 S {6,688,799) § 7,000,000 5 42,803,068
July $ 91,114,174 $ 94,924,409 5 97,252,132 S 94,430,239 $ (8,372,829) & 7,000,000 $ 41,430,239
August $ 83,961,070 $ 88,506,210 S 89,217,839 $ 87,228,373 § (7,201,865) § 7,000,000 § 41,228,373
September S 76,064,991 § 79,429,440 $ 80,906,752 $ 78,800,395 $§ (8,427,979) $ 7,000,600 $ 39,800,395
October 5 66,118,866 $ 71,837,418 § 72,633,021 S 70,196,435 5 (8,603,959) $ 11,000,000 S 42,196,435
November S 63,275,369 $ 66,947,838 $ 68,744,238 S5 66,322,481 5 (3,873,954} $ 7,000,000 § 45,322,481
December $ 95,959,475 $ 102,076,262 §$ 107,250,675 $ 101,762,137 5 35,439,656 S 80,762,137
Sub-Total: $ 46,000,000
Longer Term Investments {Sep-16, Feb-17, Jun-17, Feb-18)} $ 21,000,000
Total Investments $ 67,000,000

Peak $ 125,509,187 $ 131,805,327 $ 135,779,153 $ 131,031,223
Trough $ 63275369 $ 66,947,838 S 68,744,238 $ 66,322,481
Change $ (62,233,818) $ (64,857,489) $ (67,034,916) $ (64,708,741)

Tax revenues come December through February and totals approx. $65mm
Runoff comes from April though November (8 months) and totals approx. $65mm
Trough suggests core balance of approx. $60mm

We propose investing $45-50mm as core portfelio.

Cash Balance with

Investment | Proposed Ladder Based
2012 2013 2014 Avg Avg Change Ladder on Prior Avgs
January $115,213,966 $ 122,201,983 $ 125,632,684 § 121,016,211 $ 19,254,074 S 34,632,684
February $125,509,187 $ 131,805,327 $ 135,779,153 $ 131,031,223 ¢ 10,015,011 5 44,647,696
March $ 119,543,761 § 122,154,484 5 128,687,371 §$ 123,461,872 & (7,569,350) s 37,078,345
April $ 114,773,797 $ 119,246,298 $ 119,750,462 $ 117,923,519 $ (5,538,353) $ 31,539,992
May $ 105,210,993 $ 111,817,676 $ 111,446,929 & 109,491,866 $ (8,431,653) ] 23,108,339
June $ 98,384,108 S 105,761,533 S 104,263,562 S 102,803,068 $ {6,688,799) § 7,000,000 § 23,419,541
July S 91,114,174 $ 94924409 $ 97,252,132 $ 94,430,239 & (8,372,829} & 7,000,000 $ 22,046,712
August $ 83,961,070 $ 88,506,210 $ 89,217,839 $ 87,228,373 § (7,201,865} $ 7,000,000 S 21,844,846
September $ 76,064,991 $ 79,429,440 $ 80,906,752 $ 78,800,395 $ (8,427,979) S 7,000,000 § 20,416,868
October $ 66,118,866 $ 71,837,418 $ 72,633,021 $ 70,196,435 $ (8,603,959) § 11,000,000 & 22,812,908
November $ 63,275,369 $ 66,947,838 5 68,744,238 $ 66,322,481 § (3,873,954} § 7,000,000 S 25,938,954
December 5 95,959,475 $ 102,076,262 $ 107,250,675 $ 101,762,137 $ 35,439,656 ] 61,378,610
Sub-Total: § 46,000,000
Longer Term Investments (Sep-16, Feb-17, Jun-17, Feb-18) $ 21,000,000
Additional Long Term Investments (Jul-16, Apr-17, Aug-17, Nov-17) $ 24,000,000
Total Investments $ 91,000,000
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FirstSouthwest 7

Relative Value Report

~ Today's Date: 25-Feb-15
Settlement Date: 26-Feb-15

DISCLAIMER: Securities listed here represent the best
market offers as of early moming on this date. All
information is subject to change at any time without
notice. This report is intended for informational purposes
only, and is in no way a solicitation or offer to sell any
securities or services. This information has been
obtained from sources believed to be reliable, but we do
not warrant or guarantee the accuracy or timeliness of
this information. There are no warranties, expressed or|
implied, as to accuracy, completenass, or results
obtained from this information.

MATURITY SECURITY DISCOUNT/
DATE TYPE SPREAD | YIELD
Agency Discount Notes
25-Mar-15 FHLB 0.040% 0.041%
29-Apr-15 FHLB 0.060% 0.061%
27-May-15 FHLB 0.065% 0.066%
2-Jul-15 FHLMC 0.045% 0.046%
30-dul-15 FHLB 0.070% 0.071%
26-Aug-15 FHLB 0.130% 0.132%
25-Sep-15 FHLMC 0.100% 0.102%
2-Nov-15 FNMA 0.140% 0.142%
1-Dec-15 FNMA 0.170% 0.173%
4-Jan-16 FNMA 0.210% 0.214%
1-Feb-16 FNMA 0.230% 0.234%
18-Feb-16 FNMA 0.235% 0.239%
Commercial Paper
27-Mar-15 Exxon Mobil Corp 0.070% 0.071%
27-Apr-15 Toyota Motoer Credit 0.110% 0.112%
27-May-15 Toyota Motor Credit 0.150% 0.153%
26-Jun-15 Toyota Motor Credit 0.170% 0.173%
27-Jul-15 Toyota Motor Credit 0.190% 0.183%
25-Aug-15 GE Capital Corp 0.260% 0.265%
23-Nov-15 GE Capital Corp 0.370% 0.377%
Agency Bullets (Non-Callable)

14-Mar-16 FHLB 0.340 -29.0 0.321%
13-May-16 FHLMC 0.500 -23.5 0.376%
17-Aug-16 FFCB 0.550 -12.0 0.491%
28-Nov-16 FHLMC 0.600 -1.0 0.601%
21-Feb-17 FHLB 0.750 +9.5 0.706%
24-Aug-17 FHLB 0.900 +26.0 0.871%
20-Feb-18 FFCB 1.11 *** +7.0 1.046%

*** Spread versus 3-Year Treasury (All others vs 2-Year)

Investment Pool Yields: TexPool TexSTAR
Previous Day: 0.046% 0.047%
7 Day Moving Avg: 0.044% 0.051%
Agency Discount Note Yields

Current Week Ago | Month Ago |
1 Mo 0.041% 0.046% 0.051%
2 Mo 0.061% 0.066% 0.081%
3 Mo 0.066% 0.076% 0.092%
6 Mo 0.132% 0.142% 0.142%
g Mo 0.173% 0.193% 0.163%
12 Mo 0.239% 0.285% 0.183%

Commercial Paper Yields

Current Week Ago | Month Ago |
1 Mo 0.071% 0.092% 0.092%
2 Mo 0.112% 0.112% 0.122%
3 Mo 0.153% 0.163% 0.173%
4 Mo 0.173% 0.183% 0.193%
5 Mo 0.193% 0.204% 0.214%
6 Mo 0.265% 0.305% 0.305%
9 Mo 0.377% 0.408% 0.408%

Agency Bullet Yields

Current Week Ago | Month Ago |
1Yr 0.321% 0.303% .269%
15Yr 0.491% 0.563% 0.429%
2¥Yr 0.706% 0.768% 0.629%
25Yr 0.871% 0.913% 0.769%
3Y¥r 1.046% 1.170% 1.011%

| Treasury Yield Curve|

3.00% -

2.50% A

2.00% -

1.50% -

1.00% -

0.50% -

o | E—

0.00% 3 Mo 6 Mo 12 Mo 2Yr 3Yr 5¥r 7Yr 10YT 30Yr
e GUMTENT 0.015% 0.066% 0.183% 0.611% 0.976% 1.473% 1.794% 1.890% 2.597%
— B -One Week Ago | 0.010% 0.066% 0.218% 0.658% 1.080% 1.586% 1.930% 2.120% 2.706%
-===== One Month Ago| 0.015% 0.066% 0.152% 0.518% 0.886% 1.342% 1.632% 1.813% 2.382%

First Southwest Asset Management, Inc.

2/25/2015 4:47 PM



z40 | sfeg wd pZig cBwL juig SH0Z/PZZ Bveq g
00°006'¢} 00°006'2} 000 sjuswfed swodu| 110§ 301
00°006E L 00°006°€L 000 SLGLRO 0002 X1 uoie o Ao WdIDINAK SNLOSBBKZ  GHSHZ0  SHILE0

spustufed awoouy
TE'0  TED LLYSLTIE S 00'0 ZLYGLZH6'0G 00°000'000' 5 $aseyang Lioj eja)
0920 0920 F¥'618'066's 000 ¥¥'6v8'066'9 699'66  00°000'000'2 SLOHE0 07 jeyZed 39 08I0 - 49 SYArGSESE  SHOMZD  GHE0/Z0
0820 0620 £6°951'886'9 000 ££'851'986' LEB'BE  00'000°000'Z SLBO/B0 i epden 39 081d-d2 ZOMPBSEE  SLOWZO 51600
(R4 ST ] 8L110'616'9 00'0 8L'L10%16' LOU'86  00°000°000°L SHA0NL g UeBloN' T 23810-49 ZOADOVESY  SHOWZO  SHE0Z0
[;TAN N 00052 166’y 000 00°052'468'y 578'66  00'000°000°G BLTHE0  8LEHEL ol 8044 TIVOADSY  Z¥d3FeEle SHEZWZ0  SHYOIZ0
0iza 0120 £8°0/9'866°9 000 £'0/9%66'9 01E'85  00°0007000°2 SHELL0 40 oy exnfo] 2810-d2 £6NHESZE8  SLYOZ0  GLIEO/Z0
06L0  06K0 90'30€'666'9 00’0 90'806°666' EE6'B8  00°000%000°L sHLG 104 eoko) 081a-d9 0FLHESZER SHPED  SHEORD
ISEQ 1SE0 8T 0TY'rL6°04 000 80P YL6'0L 89466 00°000°000'}) SLL0ML 2ag ueBop 4T 2810-d2 PIXOOKIOY  SHP0RZO SN0
saspyang
2o D0°00L'06¢E'S 000 00°000°06E"L 00'000°06¢"} sanuniey o) o)
1270 00°000'06E"} 000 00°000'06€"} 000'00L  00°000°0BE'L SHSHRO 0002 XL 'vojusq jo A0 TvdIDINNW GNLO9BRFZ GLSHEZD  SHSLED
3 seppnel
" Y
4 » pund eiEEn
RI'ERKIT 00'0 89'st¥'LZ 1sasajuy pezjjeyde) oy EjoL
IERV'LZ aoo WERIZ aLioers Gle'0 993 3@ auosinag-oday Xe|4 OdTUXITE  ODTIMXET SHIORO  SHILDRED
Jsase)u} pazye)iden
0CH LT B0EHY'IT SpuwAkg Ao 10} [£10]
BOER'LT BIEVH'IZ 9110860 GiE0 9988 ayosinag-oday |4 OdIM X3 OOUMXTTA SHIOED  SHENED
sjuauiie ewoauy
k- puog pecy £107
i kY
i, _

MLA  WLA  Sso7/uen ___._...E_%p.ﬁ . P junauy g enEpled sleqen  #egf  uodnod uopdussaq Anosag addy disnd  =eEq e

pazyeay lediouug funsag ameg  epraL

§402/82/20 0} SLOZ/L0/0 WOl
SUOIIBSURI ] JUSLIJSOAU|

Aunon uoswel|jipm

- Ay ey suieid v

ISOMLINOSISIIY




Zjoz sbeg

wd pzig Bl g

Sl0zvEIZ =egquud

..\_.... 1
.._.J.. | .x,..l
. A ©F
. ....1....“_. z.” i ”... ”..
.......u i 4 1..-.:. ”ul.
..”.\.\ r_...,.._
"4 U
I N
N evewiz BIEVY'LT 1sasau) pazifeyded rejo)
Jr, .f;.”.mnml.m .. 000 sjuswWAB awoaly |gjo]
FAi41] [Ai %) n, . M\. L CLYSLTIB0S 00°000°000°1S soseyoInd [gloL
\er'o \ /7 wv 00'000°06€") 00'000°06¢'1 SapUNie gj0L
e ——————
MULA E._mw._ﬁur iﬁ__u__uom; = Junoury [ejo) fyyuenp ad&) uogaesues]
5" .l

S0||op10d (v 404 |ej0L

y -
2 L p_
MLA WLA  SSO7/ueD E_ssiuﬁ.ew E_,m..aw.,_ .......»,.bq junoury ald  anEAreq ArqQIE) Heglw  uodnog uagduassq AQunoss adf) disna  eeg eeq
pazijeay o { paseyteai edipupg fyprosg omes  eperl
2 A
- 5

L’

S102/82/20 O3 SLOZ/0/Z0 o]
suonoesURI] JUSUIISIAUY|
Aunoy uostwel|jip

“Auedwe) [endeysuield v
1S2MUYINOSISAI




pJo | sbed

wd yip UL NS SI0ZHVER SR1EQ Juud

I 95TE0'ZOCT 000001 85°7€0°206°7 B85IL0Z08'2 00000k BS'TEOTOEZ weiBoud sywauag Aunod of [elo)
L egTe0e0ee 00000} BSZE0'Z0ET BSZE0Z06T 00000F  BS'ZED'Z0EZ ;U Jo0dXaL dI9l ELEERE
weJfory sjysuag Ajunos
L TR 00000b  LHZPEELY') Eve'sle't 00000k LLZVE'GIY’) 00 900 $3UaG ASY % XE] UogRUIGWO) 10} [Blo)
[ 1 X ] 00000L  BHTYE'B1E'L L TrE'ELE) 00000 LTHE'ELE') . awyd [oogxal dI91 XL
\k .. F
0D 9C0T S9HIS ATY B XEL VafeUIqUIOY
{
GIE0  SIED 925  SSPIB'E08'96  000°00) EZ'RSTUEEO6 ETRSTUEYD6 000O00F  EERSTIERUE . \ puog peoy £10Z Joj 210l
v ¥
SIS0 S0 085 GEUBI'GIBUS  00D0DL COMETUVEUB  EUIEZUIEME  0000AL %.SN.:Bﬂ - Y / BHOE/B0  SIE0  09SE AWSIeC-0dedXeld  OdIUXT PMIMWA  OOTMXTTH
I 09920't86'8 000001 0I'9Z0'FRE'S 09°'920'786'8 00000} oqmsﬁmﬁ,. - N 9 20901 dio 1907
. ._ '. ,.A. : b
P L\ ) puog pecy £10Z
. \
Ry L 1
€80 E26°0 01 BKIZEOZ0'0Z  E6LODL  PESIOTIOT  GlL0ueer L) ‘ynqsam_ w puog yied £L0Z Joj (2304
: S
i k.
€Z¥0 €20 L% 00000'SED'S Q0L00)  SELVB'IED'S DOOSEPROS (2 bEBYL 8.3»%% 9LLLED 000k 81Hd  IINGADDY +LEZB0  6NHSIESiE
Lee0  tero IEE  OD'ODS'END'S 00001  080KB'00C'S 00°002'100' gooﬁr 00'2¥000' ausEo  OvED g1Hd  1TNGADOV vLEZBD  ENDZVOSIE
I 6lize'1es'e 00000} 64'/28'196' BLi2¥1A6E U004 TN L28'1 86 21901 dI9n 21901
" i Y
| ) - pUog Yed £40Z
r B
I EOEZO'SYE'E 00000} E0EZO'GE’) Ay EOEOTERE'L TSRODO00) CO'CI0'CHE'S 90~ PRyl ed J00Z 20} [EjoL
L b l;., 3 " 1
N ~ b
I E0eze'sre’) DOOODL  BUEROSHETL S.qﬂmws.v 000°00b  EUEROGHE') aud joogxa] di9n INIEdXAL
\ a .“.,.,
2 &« B 90" PaIIWE] Jed 2002
A... \ v F- L
.,k e ..\
A i b,t‘
b '
ML ALA D01 Ko enjep ey anjph #i-a 3509 brp g enjeA Jed edfyed |EDMeN elBQA  NdD uopdj108eq 935 adfL oeg  HEQ dIsnd
shegq  sAeg yaing eHes
Auedwoy jendensuield v
§10Z/82/0 Jo Sy

sBuipjoH Aunoseg Jo |iejeq
Ajunon uosweljip

1S9MYINOSISIL




7107 efieg wd poh eMNL MY SR BRI

L aEeeo'ooy 000001 68°BE0°00K 6'BE0DOY 00000  GE'RE0‘0OY 600Z 83135 0L ssed Joj Jejo)
b ee'8E0'00r 0OF0DL  69°9E0"00F 68°8E0'00Y 00000 BEBECI0Y aulud [aogxa] di=n IWdXAL
600Z $ap05 [0 Esed
860 960 651 9FBRYBAVESL OGO LMIvEeov'sS)  09'BOKGOM'GSE  9%6€G PLPL'206'8S) b . pund [e1auss oy [ejo)
B2V €2} BYE  0R0'L  ODOSZ'LEEY 0000 O00SE'166'r 00'052'}66'F 57866 00000000 INOD  OWZIRD  LTNZO  OL0) . 8044 TIVDAOOV GLELEZD  2vd3FeElE
05K 0Skh 06 €58 00OCZ'L00'S 0Z1'00L  00°000'000' '000'000' 00000 D0'000'000'9 ALYD  SHOBED LR dEly OWTHA  TIWOADDY PLOEKD  BEASOYELE
80 1280 19 2L 00DDYEES'E 000D 00'000'B8E'Y 00°000'886'% 00,66  00'000000'S  JWILINO  SMpEZ0 L AMERD (L0L0 OWHA  TIVOADDY SMPZIRD  $D099YELS
a0 Lgo  oe 085 00°000'P00'S 08000} SZELLI66'Y 00°000'266°F 0666 00°000°000'G Au¥D  stogsd oMibe0 | bsgn OWTHE  TIVOAODV VMOERD  SNYSOYELE
WKo o0 IS BLAL0GL6'S 0000 BLLL06L6'D 8L LL0'BL8' L6  00'00C'000': iy 95 UEBIOW AT 0Sid-dO SHOKZO  ZYADOYYY
ISE0  GEY SIZ eZOWYRIE0N 0000  SZOWY'RIEDL  STOMPRIG0L 8966 COTDODDO'L m~h shor 985 uelloN d'f 08I0 d0 SMFRO  FiXD0YI9r
0620 0420 26 £E'B51'986' 0000 £€'BG1'986'0 £€'951'096' IEEBE  00'000'000°L &F N ShRal dio [myde) 39 0810-d2 SHOMZO  ZBMI'BSEIE
09ZY 0920 9L ¥PErE066'D 0000 ¥F6v8'066'D ¥¥'6v8'068'9 69966 00000°0002 r \ eLs180 dio mided 39 28i0-dD GWDHED  BYAMGSAOS
(L EA I Th 4 16l EEDI9'EBE'D 000 E£F0.9'E6E'9 £90/9'666' 0666 o0Ooo'ODL . §1/80/0 194y Bjofay 081G-d0 SHPOZ0  €6NHEEZER
0610 0610 E0F  90°808'666'9 0000 90'80€'G86' 90'80E566' £6666  00°000'000'2 b SHLH0 104 mofay J810-dD ShF0/E0  OELHEEZ68
b SSULVIISUB 00000L @EOLLILSUE  BSOALISYE  0000L  8S0AMILgl o Bl |00gHaL di9l FNAAXAL
I 19896'8C 00000}  Logas'es 19'896'¢ 000°00F L9886 - toodxa) 191 100dXaL
b BERSLOE 000'00L  E8'PIS'LIO'S 8PS0 0O0D00F  6BRLGUING | : W ssedwoD yagg d30 YNvE JM-vARE
pun [ersussy
I Eioee'est 00000k E1G20'ES. £1020'85L 000R9r ERflEnenc Aier ErawoAUg amng 1oj ejoL
& N p
b eroEa'ess DOOODL  £1°020'65L v TR ?8 B ] 3l [oogal di9n JNRIXTL
P / Ager [ewsuoiAu3 aingng
, . »
b BORSR0TY 000001  BO'VKO'so0'ZTy 8._._&,.,8.#_. . QOPU0L  B0'WYYSO0'ZH PURJ 83185 J78Q Joj [Ej0L
{i. " . _,. i1 T
b GOIEEERS'lY  000'00F  G9'MGE mmm..r. tﬁm {n b 00000F  SUMEE'ESS'IY alid [oodxe) dion eV ET)
b EFTSZT0S 000001 E¥E5TT0S 000°00L  EVESTE0S loogxa) dis T00dXAL
A..‘... 4 .__ /« .... =it E3AG 1qag
" i
4 iy i il ]
) k. N L
v ")
MLA  WLA D0} Aoy snepjaypel afug L.i.iam 1509 Bjso jd enfea sed sdiLfle} WEDPEN  WEQAN NdD uopdpasa( "eg adfyoeg  ®EQ dISN
sfeq  seq 4 yaung oHss
“Auedwo) jeyjdeysuield v
§102/8z/0 jo sy
ee0 4 1SMYINOSISILY

sBujp|oy Ajnaag jo |Iejeq
Aunog uoswe|m




¥ 40 ¢ abed

we p0r eu) g

SI0Z/¥2E Mea g

0lzo  0ITo L 65vEY'RIeY 986'66  £6COY'PIRE T6EL6'E8'E PL6'66 657096'728'C spund 039eqo) Joj jelo)
0lZe 0120 £F  00VES'BE6') L1666 YEEES'EE6"] CEEL6966°) 6666 009000002 GHEMED _. -ag ueBloN'gT 0810-dD PHEHEZL  90DDOYIM
R Serdseg-l 00000} ¥52EG'098°) PSZES"998 L 00000L  #5'Z65'098') Wi |00g¥8] di9n ANIEdXaL
I So'8Et's 000001  GO'9ZY'e 5082r'9 00000 SO'SzH'e jood¥a dI97 00dX3L
SpuN4 099840
0920 0920 ¥§ 6TO6Z'COZIC  SO0'00L 9MEBLDSRIT  ZENTYSTIE  Z96'66 65°L9T'TIT' IR : [es3uag aBpUg pue peoy Joj jejoy
0S80 0850 98z 00'000'S00'E 0DHO0}  #Z461'100'C 00'280'700' 82000  00'000'000°C 4 CLLERE 880 VAN LFINGADDY $LOLGD  09S098ELE
0520 0820 69  00°08E'866' OBEE  66'666'L66'Z 00'SIE 66T CI9'66 00000000 . 5HBO/SO 15 I eiofa ] J51Q-dD IALE0  BBSHEEZ68
0020 COZD £l 006+9'6686' 886'66  PECEE'G66T £EEET'GEE'T 15866 00'000'000'E SHELIED diog edes 39 OSI0-dD PHEKED  BCDMGSEE
L SEEeL0ETOl 000001 SEEZL'0EZ'OL sg'ezioee’ol 000000k  SEERLDEEOl BWlig |0ag¥e] di97 FAIHdXEL
I 0FEISYR 00000  OB'ELS'HT 08°EIS'HT 00000 DRESER [o0gxa dI I00dX3aL
I PE'6E0'2007T 00000 ¥6'620°L00' ¥6'620'£00° 00O00F  EBZULNIZ Wi ssedwoD yAgE d30 NvE M-YARE
y |eieuss eBpug pue peoy
V'
i EreE0'rie'ol 000°00L  EIETORIZDL etzo'rieol oooMmL COggo v Epund pajood o4 {eio)
—
4 L B
L EFEZO'RZOF  00ODOL ELER0RLZ0OL CVEZORLZO0M .‘,.,,S.E? ersil vzl [o0gxa) di91 100dX3L
é 7Y spuny pajood
L ] .
_,. k. v i .. L
0EED  08C0 T Zo'SOsSHa'RE  BLOTODL  BEEGH'LL9‘EL s.mmla_w L 0L Z0's0L's08's) quisy |loL yBnoyjsseg so) [ejo)
. w..i_). R =
0ES0  0EED 967 00000'200°2 00100l wm.mﬁ_wo_@ \ %E..é_._, B0O0L  00°000'000'Z SHIZRL  GI£D VANS  LTNGADOY ¢HANS0  0BSODSELE
b Z0SOUBOSL Q000 ZO'GOLBOS'ME L EOWLHALL 00000 Z0S0L'E08'M yv.sas) di91 HYLSX3L
o v
1 quiey [I0L ybnoJissed
MLA WA [EDO1 Moy snep jael 1809 g aoug anjep jed adpyey  IEDWeN  Aeg AN NdD uopgdusse( ‘oeg adf) aeg  Sed disn?
sfeq  sheqg yaung Shes
“Auedwo) exdesuleld v
£102/92/20 jo sy

sBuipjoH £1nosg Jo Jiejaq

Aunos uoswel|ipm

JSOMUYINOSISAI]




4oy 3ed wd p0if s Juug GHOZ/¥ZIE @eq g

070 00 [1¥] Ajuno? uosweypAy 1of [e301
a,x A w
1 / ‘\A B

B9E'0 9950 S6  OPRLESILT 0666  S0PZSIPLIT B m sar WRLLEANLE L00T Salag - spuog peoY Xe) pajunjuny Joj [ejo]
WrFo 0¥ WZ  00'0£E'Se6's £56'66  0L'990'0IB'6 £e nmwfmm v ﬁam 00°000'000'04 SLLLE0 205 ueBiop'dT 0SIQ-d2 PLHZEL  CHMDOPORY
00ED 0050 SHL O0'0P9'SER'y EI686  SEERO'PEEY <[ ﬁ.t%«mv “evase 00'000°000°G SHEZA0 995 ueBiow'dT 0810-d3 ¥M¥ERE  dID0F¥Y
b B9IBE'SIENL 000°00k %._s_mﬁm A el 000°00F  B9'HIE'SLSHL Bl [00gxa] dign INlEdXaL
b EETIIGL 00000 FEEvieL . uw,,_ﬁ 00000 ZETLIBL [00gxat di9n 100dX3L
_. ,Iv LT EHBE - Spety Aoy T8 | pajjupun
4.1~ t

MIA  WLA [eD0) Ao} anjep lene aiud 1809 Bug a3 anjep Jed adip ey e pMeN  SleQAW  NdD uojydjiasag ‘oag edf) 2eg €0 disng

sheq  skeqg E,E_ A yaing epeg

~Auedwory jejicensuleld v
SL02/82/20 40 SY e
MLINOS
sBuipjoH A3unoag Jo [Iejag ISeMUINOSISAL]

Aunon uoswel|ip




