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Supplement To Proposal

This insurance document is furnished to you as a matter of information for your convenience.  It only 
summarizes the listed proposed policy(ies) and is not intended to reflect all terms and conditions or 
exclusions of each proposed policy(ies).  Moreover, the information contained in this document reflects 
proposed coverage as of the effective date(s) of the proposed policy(ies) and does not include 
subsequent changes.  This document is not an insurance policy and does not amend, alter or extend the 
coverage afforded by the listed proposed policy(ies).  The insurance afforded by the listed proposed 
policy(ies) is subject to all terms, exclusions and conditions of such proposed policy(ies).  All coverages, 
coverage forms, rates, rating procedures, rating plans, deductibles and other provisions will apply in 
conformance with those used by the various Insurance Companies and authorized by the State 
Regulatory Authorities.  Any provision contained herein which conflicts with State Regulations will be 
amended as required to conform.

Higginbotham receives a commission based on a percentage of the premium from insurance companies 
for placement of insurance and service of our clients.  Higginbotham may be eligible for additional 
compensation, bonuses or awards based on volume and profitability of business placed with some 
insurance providers.
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Premium Summary / Comparison

Renewal   2020-2021 Expiring   2019-2020

Coverage Premium Premium

Package $1,728.00 $2,728.00

Inland Marine $791.00 $770.00

Total $2,519.00 $3,498.00

PAYMENT OPTION:

1. In Full at Inception

PAY ON-LINE
https://higginbotham.epaypolicy.com
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Common Insurance Coverage Recommendations 
 

PROPERTY COVERAGES 

• Accounts Receivable/Valuable Papers 

• Boiler & Machinery Coverage including HVAC system, etc. 

• Building – All Risk including Theft 

• Contents – All Risk including Theft 

• Electronic Equipment Coverage for Computers (hardware and software), phone systems, copying 

machines, etc. 

• Employee Dishonesty Coverage 

• Floaters (Equipment, Builders’ Risk, Installation, Fine Arts, etc.), Leased or Rented Equipment 

• Flood and/or Earthquake 

• Increase Cost of Demolition, Ordinances of Law, and Increased Cost of Construction 

• Loss of Earnings/Extra Expense, Loss of Rents 

• Loss of Money – i.e. Theft and Robbery 

• Outdoor Signs/Plate Glass 

• Terrorism Coverage 

• Transit Coverages (limitations on TCPP & TBOP $1,000 – $2,500) 

 

 

LIABILITY COVERAGES 

• Commercial General Liability including Premises/Operations and Products/Completed Operations 

• Directors & Officers Liability 

• Employee Benefit Liability 

• Employment Practices Liability – Wrongful Termination, Sexual Harassment, A.D.A. Law, Third-Party 

Liability, etc., 

• Fiduciary Liability 

• Internet & Privacy Liability 

• Liquor Law Liability 

• Pollution Liability coverage via environment remediation – primary and third party 

• Product Recall Liability 

• Professional Liability and/or Errors & Omissions Liability 

• Stop Gap Workers’ Compensation Coverage for Monopolistic States 

• Terrorism Coverage 
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CYBER LIABILITY / IDENTITY THEFT1 

Consider this:  2013 in Numbers 

• The number of data breaches increased by 62% over 2012 

• A total of more than 552 million identities were exposed. 

• Average identities exposed per breach was 2,181,891. 

• The average cost of a data breach has been reported to be as much as $188 per record breached. 

• As of 7/1/2014, 47 states will have laws related to security breach notification, with some states 

incorporating fines and penalties up to $750,000 per security breach. 

 
 

AUTOMOBILE COVERAGE 

• Business Automobile  

• Drive Other Car Coverage 

• Hired and Non-owned Automobile Liability 

• Hired or Borrowed Car Physical Damage Coverage 

 
 

WORKERS’ COMPENSATION COVERAGES 

• Workers’ Compensation – Statutory 

• U. S. Longshoremen’s & Harbor Workers’ Coverage 

• Jones Act Coverage 

 
 

UMBRELLA LIABILITY COVERAGES 

• Umbrella Liability coverage over primary coverages (General Liability, Automobile, Employers’ 

Liability, etc.) 

• Terrorism Coverage 

 
 

FOREIGN COVERAGES 

• Property, Liability, Automobile, Umbrella, etc. 

• Terrorism Coverage 

 
 

OTHER RECOMMENDATIONS 

• Disaster Planning and Recovery 

• Identity Theft 

______________________ 
1  “Privacy and Data Exposures of Small and Mid-sized Companies” – Advisen, December 2012 

“Internet Security Threat Report – 2014” – Symantec, April 2014 

“2013 Data Breach Investigations Report” – Verizon, April 2013  
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BOND RECOMMENDATIONS 

 

Contract 

Performance, Payment, Maintenance Subcontractors, General Contractors, Special Trades 

 

 

Court 

Appeal, Medical Malpractice Cost Bonds, TRO, Injunction, Sequestration, Supersedeas 

 

 

Fidelity 

Employee Dishonesty, Third Party Administrator, Forgery, Property Management, Public Official Blanket 

 

 

Financial Institution 

Employee Dishonesty, Burglary, Robbery, Extortion, Kidnap, Ransom, Combination Safe Depository, 

Trust Department E&O 

 

 

License & Permit 

Currency Exchange, Check Cashing, Franchise, Plumbers, Concrete, Landscape, Electricians, Liquor, Tax 

Conduct Surety, Motor Vehicle Dealers 

 

 

Probate 

Trustees, Administration, Executors, Guardians, Conservator 

 

 

Public Official 

Notary Public, Public Weigher, Tax Assessor Collector, Licensed Deputy 

 

 

Surety 

Miscellaneous, Utility, Travel Agents, Financial Guarantee, ESOP, LLP, Healthcare Providers, Lost 

Instrument 

  



 

 
Explanations are in general terms and do not change or replace the terms or conditions of the policies. 

PERSONAL LINES INSURANCE RECOMMENDATIONS 

 

Automobile Coverages 

Liability/Physical Damage 

 

 

Property 

• HO Form 

• Dwelling 

• Builders’ Risk Policies 

• Endorsements 

 

 

Flood/Earthquake 

Buildings/Contents 

 

 

Umbrella Liability Coverages 

Increased Limits of Liability Available 

 

 

Farm & Ranch 

• Dwelling 

• Scheduled Property 

• Common Endorsements 

• FRO Endorsements 

 

 

Watercraft/Recreational Vehicles 

Liability/Physical Damage 

 

 

Personal Articles Floater 

• Jewelry 

• Furs 

• Fine Art, etc. 


