REIMBURSEMENT CERTIFICATE
EXPRESSING
OFFICIAL INTENT TO REIMBURSE
COSTS OF Project P188 San Gabriel Ranch Tract Park Land

WHEREAS, the Commissioners Court of Williamson County, Texas (the "County")
expects to pay expenditures in connection with the design, planning, acquisition and construction
of the project described on Exhibit "A" hereto (the "Project”) prior to the issuance of obligations
to finance the Project; and

WHEREAS, the County finds, considers, and declares that the reimbursement of the
County for the payment of such expenditures will be appropriate and consistent with the lawful
objectives of the County and, as such, chooses to declare its intention, in accordance with the
provisions of Scction 1.150-2 of the Treasury Regulations, to reimburse itself for such payments
at such time as it issues obligations to finance the Project; and

WHEREAS, by resolution approved by the Commissioners Court on_September 16,
2008, the County delegated to the County Judge the authority to make any necessary
reimbursement certifications,

THEREFORE, ON BEHALF OF THE COUNTY, I HEREBY CERTIFY THAT:

Section 1. The County reasonably expects to incur debt, as one or more series of
obligations, with an aggregate maximum principal amount equal to $3.499.316.71 for the
purpose of paying the costs of the Project.

Section 2. All costs to be reimbursed pursuant hereto will be capital expenditures.
No tax-exempt obligations will be issued by the County in furtherance of this Statement after a
date which is later than 18 months after the later of (1) the date the expenditures are paid or (2)
the date on which the property, with respect to which such expenditures were made, is placed in
service.

[ALTERNATIVE SENTENCES]

Section 3. [The forcgoing notwithstanding, no tax-cxempt obligation will be issued
pursuant to this Statement more than three years after the date any expenditure which is to be
reimbursed is paid.] [The foregoing notwithstanding, no tax-exempt obligation will be issued
pursuant to this Statement more than five years after the date any expenditure which is to be
reimbursed is paid. Aftached hereto as Exhibit "B" is an affidavit of an independent architect or
engineer stating that five years is necessary to complete construction of the Project.]

Date:
/

County Judgév

WILCO: CompDelggaadRumburseReCa
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Exhibit "A"

San Gabriel Ranch Tract Park Land Purchase

(Work Authorization attached)
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Exhibit "A"

[Project Description]
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HOLE %%w% Request for Wire Transfer

Project Name:  WMCOQO Parks-San Gabriel Ranch

Legal description:

ATTORNEYS AT LAW
309 Fase Main Sircpy o | Rock, TX 78664-5246
% fax 512-255-8986

('JC'F ICE
\l NYUTEYAS

HOw

1011.979 AC tract comprised of 670.364 acresA-254: 325.352 acres A-335$ 16.263 acres A-

233, Williamson County

Name on Check:
Trinity Title of Texas,LLC

Mailing Address:

1250 South Capitol of Texas Highway
Bldg 1, Suite 100

Austin, TX 78746

Amount of Check:
$10,599,316.71

Requested by:

%mmb

Date 970808 ! o

Lisa Dworaczyk
Sheets & Crosslicld, P.C.

Blank WMCO check request (00111875).DOC/jw

01-0835004

Date to Pick Up Check:

9/10/08

Approved by:

e T

Date: 9/68708”
Dan A.Gattis, County Judge
Williamson County




LK
=l TRINITY TITLE

OF TEXAS

WIRING INSTRUCTIONS

Wire to:
COMPASS BANK TEXAS

5800 North Mopac
Austin, Texas 78731

ABA# 113010547

For Further Credit to:

Trinity Title of Texas, LLC
Escrow Account # 0029385831

Reference File# (1127

Customer Name: {o. o0 Wilhewsan

If you have any questions, please contact our office at
512/263-6925 and we will be happy to assist you.

3315 RR 620 South, Suite 200, Lakeway, TX 78738
Phone: (512) 263-6925 Fax: (512) 2634627
www.TrinityTitleTx.com



A. Settlement Statement

U.S. Department of Housing

OMB No. 2502-0265

and Urban Development

B. Type of Loan

! O FHA 2. OFmbkA 3. Q Conv Unins 6. File Number 7. Loan Number 8. Mostgege ins Case Number

4. OOVA 5. OConvine. 6. O Seller Flnasce | 11137

C. Note:  This fonn ts fumished 10 give you 2 of aztual costs. A paid 10 and by the senlement 2gem sre shown. Hemy miried
M i3 outside the closing: they are shown havs for informaticma o3es and are not includad in Lhe touh.

D. Neme & mrm of Borower
County of Williamson, Teias

E. Name & Acdress of Seller
San Gabried Ranch, LTD, by San Gabrlcl
Pantaers, LUC, Genaral Partnor

F. Namo & Address of Lender
CASH TRANSACTION

Q. Propesty Lecation

1011.979 ncre tract convined of 670.36¢ acs. A-254: 325,352 acs. A-335 &
16263 3¢, A-233, Witllamion County

1751 Couaty Road 282

Liberry HIL, TX 78642

H. Sewtloroent Agert Name

Trialty TWe of Texss, LLC

1250 South Caprtal of Texas Hwy, Bldg I, Sulte 100
Austia, TX 8746 Tax 1D: 03-0335004

Underwrittes By: Lawyers Title Insursace Csrporatios

Place of Serthement 1. Selencat Do
Trintty Title of Texas, LLC 9/10/2008
1318 RR 420 South, Suite 200 Purd: 571072008
Lakeway, TX 78738

J, Summary of Borrower's Transaction K. Summary of Seller's Transatifon

180 Grom Amount Dus from Borrower 400, Cross Amount Due to Scller

101. Comrmat Seles Price 510,625,779.00 | 404, Comunct Sales Prizo 510,625,779.00

102. Penvonal Propeny 402. Persons! Propesty

10} Sctilement Cturges 10 bormower 5250.00 { 403.

104, 404,

105. 408.

Adjustmeats for items pald by scller In advance

Adjwwments for items paid by seller la advance

104. 2008 prorates taxey
3246731

406. 2004 prorated Lxes
$2467.3)

107, County propety ks

407, Counly property laxes

108, Asscsunent Taxes

408. Assaaman Taxes

109. School property taxes

409, School property laxcs

119. HOA Ducs 410. HOA Dues

111 Other taxes 411. Othes axes

12 412

3 413,

114, 414,

115. 418,

118, 416,

320. Gross Amount Due Frem Borrowsr $10.626,029,00 ] 420, unt Due to Selter $10,625.779.00

200. Amouats Pald By Or in Behalf Of Borrower

500. Reduetions In Amouni Due to Seller

20). Deposii o comesh money $25,000.00 | 50). Excess Degant
202. Pracipe! amount of ew josa(s) $02. Sctilement Charges 1o Sefler (line 1400) $681,487.80
203. Existng loan{s} taken tubjcst 10 $03. Existing Loan{s) Taken Subjest 1o
204. Loan Amourn 200 Lien . 304. Payoffol fiss) mengage koan
205, 505. Payoffof sccond monzage boaa
206. 506,
207, Cpiion Fee 507, Option Fee
208. 508,
209. 309,
Adjustments for liecs unpaid by selier Ad)ustmeats for lterns ynpald by seller
L0 ¥praied i g10108 i 09110:08 shaas | 33, 1908 proaicd taecs 01/01/08 thip 09/1 0108 $1M2.09
211. County propaty taxes 511, County propeny laxes
212, Assessinent Taxes 512, A Taxes
213, School property taxes 511, School property taxes
214. HOA Duas $14. HOA Dues
2135, Other axes 315, Other uxes
216, 316,
i 317,
218, p11]
19 519
220. Totd) Peld Bw/For Borrgwer $26,712.29 ' $20. Total Reduction Amount Due Selier $683.200.09
30€, Casb At Sertlement FromiTo Borrower 600, Cash A Settl Ta/Frem Seller
301. Gross Amount us from borrower (ting §20) $10,616,029.00 | 60). Gross Amount due 1o selier (line 420) $10,615,779.00
302. Lews amaumis paid by/for borrower (line 220) $26,712.39 | (02. Less redustions i wnl, due sclier (line 52¢) §683,200.09
303. Cash From Borrower $10.55,316.71 ' 603, Casb To Scller §9,942,578.91

Section § of ihe Rexl Bsisig Seitlement Progedures Act (RESPA) requlres G
foilowing: « HUD must deveiop o Speeiti Information 3ookki 10 help persors
toowing moncy 10 flaents the purchase of residontls) real estaie 1o beiter
endorsiand the nalure snd tosts of real exizie settioment services;
+ Each kader musd pravide the book e 10 sll spplicenis fiom whom K reccives or for
wharm it preparzs 4 wntten spplicuticn o borrow money ia financs the purchase of
regidentiai reol estate; ¢ Lencers must prepasa and distriovie with the Booklel o
Good Falth Estimote of the wenlement cosls that the bosvower 8 likely lo incur in
son with thy ‘Thesa dl. v '

Section 4(2) of RESPA mancates that HUD develcp end preseribe this siandard

form t¢ ba vind ot 1a¢ time of loan setiiement to provide full disclosure of oll charges

imposed vpon the bomower and saller. Thess are 1hind panty disclosures b 2o

vesignzd 1o provide the borrowe with pertinent information duning the stulement

process in ordsr 1o bo & Bestsr shopper,

Tee Poblic Reperting Burdes for this colkeiion of | ion it od w0

average ong hour per responie, including e time for reviewlng instvciions

wmhlng u-nma data jources, gethering ond mununmg the daty neoded, and
viewing tho of i

This ngcmy may net collect this infonnsticn, and you are ot required 10 complore

this foren, unleas i displays a currenily valld OMB control number,

i i esied does nal Jond liselt'to contidantisiih

Previous Editions ere Obsolae

Page !

form HUD- 1 {3/86)
Handbook 4305.2



Silg No, 11127

L Sottlemcut Charges

0. Total Saic/Broker's Commimion based v pricy $10,625,779.80 6 % = 631,546,724 f2is From Pald From
Division of Commissien {line 700) as follows: Borrower's Sellers
101, $637.546.74 to__AdMas 1¢ Avsoctates, Ing/Rebecca Adkins Fuads ot Funds ut
102 ) Satlenan Scutlemem
203. Commission Pald ai Settlement $0.00 $637.546.74
304, Tha Following Pastics. Persoms o
05. Fiems.or Corpartiions have sectived t0
106. a postion of the Real Eazie Commlsslon W
707, Showo Abovs w0
$00. Mterns Peyable ta Conneetlon with Losn
%01 Lowa Originsdion Fee % w0
102. Lozn Dlscouni % 10
303, Appreisal Fee Io
104, Crudit Repert ®
305, Lendor's Ingpeciion Fee o
i06. Mongage insurenes Appliceiion 10
®7 Awanplion Pex [
£08. Flood Conificabion Fee 10
900, lsems Reguired by Lender To Be Paid in Advaoce
). Iuarost from 10 @ $prday
X2. Mortgage lsurance Premiuim for inenths 1o
$03. Huzerd Lsurance Premiuim for years 10
1000. Resevves Deposited With Leader
1091, Hazasd taswrance months @ per nionth
1002, Mongagr insurance nonths @ per inanih
1003. City propenty xes months @ per monn
1004. County propesty taxes months @ Per month
1608 Asscaoment Tazes monthy @ per inonth
1006. School prupenty taxes momhs @ per nonth
i007. Pronery Taxcs - Total inonths @ per month
:1008. Other taxcs :mr-lnig per manth
D11, Apgeegata Adjusincal
1190. Titde Charges
110)Scieanant or closing fz¢ o
1102, Absurscy or lille sgarch to
110). Tile inalk 10
1104, Tl igusunce bingder o
1105, Dacumsrt prepration o
; 106, Notory fecs 10
1107, Antomry’s fecy 10
(includes obove itemns b
1103, Tille insyrense 190 Trinity Tile of Texas, LLC $43,574.00
tirchades sbove items numbena: $1200 to Land Am £
1199, Lender's coverags 50.00/32.40.
1110, Owner's coverage $10,625,979.00/343,574.00
1311, TX Bscrow e 1o Teinity Title of Texas, LLC $250.00 $250.00
1112, CounierMossenger Feo 10
1113, State of Teaas Policy Quarsnly Fee 10 I‘:':IT;‘:: tasursnce Guaranry $0.00 $5.00
1114, 10 LsndAmsrics Producilon Cearcr
1200, Gavernmeat Rosordiag sad Trensfer Charpa
1201, Resording Fees Dxed @ Morpage ; el $32.00 10 Trinity ‘Tilke of Teaas, LLC $32.00
1202. Cuy/sounty taa/samps  Desd . Mongage °
1203, Suic law/stampt Deed : Notgg: »
1364, Tax cerificales 0 _ Trinhty Thle of Texas, LLC $30.06
1300. Additionsl Scttlemont Charges
1301, Survey ic
1302, Pest Inspociion [
1303. HOA Trensier Fee 0
1304, HCA Resole Fee o
1305. Home Wenunty Servics Commel 0]
1400, Tata) Seeslement Charpes {enter on lines 103, Sectlon J 3ad SU2, Section K) $230.00 $681,487.80
1 have carefully § tho HUD.1 Sen S and \o the best of iny wnowledge and belief, it Is a true and sccurxte sictement of il recoipts and

disborsernents made o my account 07 by me In this transaction. § funher cemify that | have reccived a compleied copy of pages |, 2009 3 of this HUC-) Seutement

Stisment.
County of Williomscn, Texas

By

T AGENT CERTIFICATION
The HUD-1 Sautlenent Stsrement which ) dave prepared is 3 Uus and ascurzie
account ¢f thig transwetive ) have ceused e funds 1o be disbursed in
acccrdance with 1ins swatement.

Satlement Agent Duw
Warning: i is ¢ cnsue o knowingly :neke false swiemen's 1o the Unlied
$ai3 0n this or 2y oiher similar ‘. Penalties Lpor conviction con
irclude @ fing aud impisonment. For dewuls aca: Titie 18 U5, Code Section
1001 and Seztion 1010,

Sen Qudricl Raney, LTD, by Sen Gobrie! Panaers, LLC, Genenl Parner




