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WILLIAMSON COUNTY INVESTMENT COMMITTEE
MEETING AGENDA
November 12, 2008
3:00 p.m.

. Accept/approve agenda
. Approve minutes of October 6, 2008

Review/approve Investment Reports for Quarter ending
September 30, 2008

. Discuss maturing investments, recent investment of reserve funds, &
market opportunities.

. Discuss investment issues.
. Review information on Oracle Treasury Management Software
. Misc.

. Adjourn



WILLIAMSON COUNTY INVESTMENT COMMITTEE

MINUTES @op\

October 6, 2008

The Williamson County Investment Committee met on Monday, October 6, 2008, at 1:30 p.m. in
the County Judge's Conference Room. Committee members present were; Dan A. Gattis,
County Judge, Valerie Covey, Commissioner, Pct. 3, Deborah M. Hunt, County Tax
Assessor/Collector, and Vivian L. Wood, County Treasurer. Greg Warner of First Southwest
Asset Management, Inc (FSAM) also attended the meeting.

Mr. Gattis called the meeting to order at 1:40 p.m. The proposed agenda was accepted as
presented. Minutes of June 16, 2008 were reviewed. A motion was made by Ms. Covey to
accept the minutes as presented, second by Ms. Hunt. Motion carried.

The investment reports for the quarter ending June 30, 2008 were reviewed. Ms. Wood
explained the contents of each report. Mr. Gattis asked Mr. Warner to define and explain the
term and meaning of “mark to market”. Ms. Covey requested that the Committee meet sooner
for the next quarter reports. A motion was made by Ms. Hunt, second by Ms. Covey to accept
the reports as presented. Motion carried.

Mr. Warner reviewed the events in the financial markets in the past week, the possible effects of
the changes, and the lack of confidence affecting the US financial markets.. There has been a
lot of information that has come forward but there will be more fallout from the changes. The
information received thus far indicates there are still several areas that will be affected by the
sub-prime mortgages issue and the fiscal state for financial markets internationally will be
forthcoming. He stated that all indications point to action by the Federal Reserve Board in
cutting the Fed Funds Rate by at least 50 basis points. The Federal Reserve Board has
increased the Federal Deposit Insurance Corporation rate from $100,000.00 to $250,000.00.
Also anticipated are increasingly negative reports on employment, drops in the housing
markets, and domestic spending. Mr. Gattis and Ms. Hunt commented on the state of state or
local banks and the impact they will feel from the national and international events in the
banking industry. Ms. Warner urged caution in making huge changes in investment strategies
at this time.

Judge Dan A. Gattis has achieved the required ten (10) hours of Public Funds Investment Act
Training. Ms. Covey made a motion to accept the training certification as presented, second by
Ms. Hunt. Motion carried.

Ms. Wood presented the information certifying that First Southwest Asset Management has met
the requirements of the SEC Regulation Section 275.204-3 Form ADV Part Il. A motion was
made by Ms. Hunt to accept the certification, second by Ms. Covey. Motion carried.

Williamson County Commissioner’s Court has approved the continued Investment Management
Agreement with First Southwest Asset Management, Inc. The approval was accepted on a
motion by Mr. Gattis, second by Ms. Hunt. Motion carried.

The Wiliamson County Investment Policy will be reviewed by First Southwest Asset
Management as required by the Texas Public Funds Investment Act and recommended
changes will be presented to Commissioners Court for review and approval. The Policy will
then be sent out to entities with which Williamson County has investment or financial business.

Meeting adjourned at 3:10 p.m.



COUNTY INV_ESTMExNT 4TH QUARTER FY 2008 i &
AVERAGE INTEREST RATE: TEXPOOL PRIME 2.50% ---

TEXPOOL 2.31% --- TEXSTAR 2.23%
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S TEXPOOL
D $18,857,071.24
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$4,788,330.78
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ROAD AND BRIDGE
$13,834,948.92
5%

DEBT SERVICE
$11,885,276.16
4%

WCLTD TAX NOTES 08
$9,948,554.59
3%

PASS TOLL SERIES 06
$2,534,423.71
1%
COUNTY BENEFITS
$2,942,681.04

WC SH45 FUND o

OTHER  $2,353,861.04

$886,621.06 1%
0%

SE Road District,and SW Rcad District represent less than 1% of the grand total and are grouped in the "OTHER" categary.



NON-COUNTY INVESTMENT 4TH QUARTER FY 2008
AVERAGE INTEREST RATE: TEXPOOL PRIME 2.50% ---

TEXPOOL 2.31% --- TEXSTAR 2.23%
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Investment Portfolio Summary
For the Quarter Ended
September 30, 2008

Prepared By

-

- | First Southwest Asset Management
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Williamson County

Quarterly Investment Report
Investment Officers’ Certification
For the Quarter Ended
September 30, 2008

This report is prepared for Williamson County (the "Ccunty”) in accordance with Chapter 2256 of the Public Funds Investment Act ("PFIA”). Section
2256.023(a) of the PFIA states that “Not less than quarterly, the investment officer shall prepare and submit to the governing body of the entity a
written report of the investment transactions for all funds covered by this chapter for the preceding reporting period.” This report is signed by the
County’s investment officers and includes the disclosures required in the PFIA. Market prices were obtained from independent pricing sources,
including Interactive Data Corporation and Bloomberg L.P.

The investmznt portfolio complied with the PFIA and the County's approved Investment Policy and Strategy throughout the period. All investment
transactions made in the portfolio during this period were made on behalf of the County and were made in full compliance with the PFIA and the
County's approved Investment Policy.

- ;

Dbsceerilocn 7, 2008

Z | First Southwest Assst Management : i
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Williamson County
FIXED INCOME DISTRIBUTION
September 30, 2008

Summary Information

Weighted Averages
Average YTM 3.634
Average Maturiy (yrs) 1.0
Average Coupon (%) 3.69
Average Duration 1.0

Distribution by Maturity

Totals i
Par Value 300,754,201 .50
Market Value 300,558,736.25
Adjusted Cost 300,627,257.16
Net Gain/Loss -68,520.91
Annual Income 11,092,494 38
Number of Issues 20
_ Maturity Number Mkt Value
0 -3 Months 10 132,662,914.36
3 - 6 Months 3 12,018,437.50
6-9 Months 9 27,680,462.50
9- 12 Months 1 993,750.00
23 Years 1 127,203,171 89

% Bond  Average Average Average
Holdings YTM Coupon Duration
44.1 2678 2995%  0.024

4.0 2558 3489% 0367
92 2914 1.845% 0.683
0.3 2484 2500% 0937
423 4.897 4.848% 2038

Page 3 of 27



Williamson County
Portfolio Composition
September 30, 2008

Portfolio Composition by Security Type Portfolio Composition by Issuer
EIFlex Repos _ W TexPool
423% @ Commercial 305%
Po Paper _OFNMA
1.0% ST T%
B TexStar .
1.6% \\
@ Commercial
Paper
1.0% __EFHLB
15.6%
. B Pools& QFHLMC
= Money Mkis 1.6%
32.0%
O Agency 5
Securities - B Flex Repos _// \_EZF;?
246% 42.3% “
Portfolio Composition by Maturity (Percentage) Portfolio Composition by Maturity (Amount)
00-3 Months
44.1% $140 ————
5120 +—
@36 Months
4.0% $100 —
_§ $80 — H——
E6-9 Months 50 |
=3 9.2%
$40 {—
$20 4
\\_, B9-12 Months s . —— |
0.3% 0-3 3-8 69 2-12 1-2 2-3 Owver 3
Months  Months  Months  Months Years Years Years
B2-3 Years
42.3%
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Williamson County

Benchmark Comparison
September 30, 2008
6.000%
sm o — S— e 2 . -
4.000% N =
T = - - N
| =#=\Njilliamson Portfolio Month-End Wid Avg Yid | ™,
3.000% — — % g
—a— TexPool Monthly Average
—a—3-Mo CMT (3-Month Moving Avg) B
2.000% +—— —¥*—6-Mo CMT (8-Month Moving Avg) LN —
—#— 1-Yr CMT (12-Month Moving Avg)
1.000%
s & & & & & &5 &5 &% 8 38 % § § 8§ § 8
5 § 5 3 3 3 § 8 5 5 § 5§ 3 3%
< s S $ 3 S w = < = S e <
Notes: 1.) Benchmark data for TexPool is the monthly average yield.

2.) CMT stands for Constant Maturity Treasury. This data is published in Federal Reserve Statistical Release H.15 and
represents an average of all actively traded Tieasury securities having that time remaining until maturity. This is a
standard industry benchmark for Treasury securities.

3.) The CMT benchmarks are moving averages. The 3-manth CMT is the daily average for the previous 3 months, the

6-month CMT is the daily average for the previous 6 months, and the 1-year CMT is the daily average for the
previous 12-months,

o | First Southwest Asset Management

Page 50f 27



Williamson County
DETAIL OF SECURITY HOLDINGS

As of September 30, 2008
IE!W Security Settlement  Maturity Next Call Purchase Purchase Market Market Accrued  Duysto Daysto  Yieldto Yield to

- » COS  Coogon Diks Do Dty = ForVlis _Weicx __ Cost BookVale = Frice ~ Valwe = lsterest  Maturity Newt Call Maturity New Call

*07 Park Limited - 06

TexPool Prese opime 23563 _3DALSEE3! 100000 _ 3OALIG631  IGNIBE31 100000 304186631 o 258
1563 3186631 100000 304186631 IDNIB665] 100000  304) RS631 000 i 2563

‘07 Read Unlimited - 06

TexPool Prime topime 2563 1349473603 100000 1345473603 1345473603 100000 1349473603 000 | 2363
1563 1349473603 100000 1345473603 1345473603 100000 1349473603 [ 1 1563

2008 TAN—Compass

TexPool texponl 2407 954855459 100000 954855455 9S54 100000 _ 994855499 000 | 2407
2407 9,948,554 59 100 000 9,548 554 55 5948554 55 100.000 5,548 554 59 (1] ] 2407

OC Records Archive

FHLB INIXQZA3 2480 051808 0507409 __LODODO000 95709 _ 99705600 _ SSISTETI0 99562 99561600 952000 219 2473
1480 1,000,000.00 9709 9709000 9757870 99562 99562500 952000 219 157M3

CO's and Bonds

TexSTAR texstar 1299 125390707 100.000 225390707 225356707 100,000 125390707 000 ] 1299

TexPool t=xpool 2407 1,325,764 68 100000 1325764 68 1325764 68 100.000 1325764 68 0.00 1 1407

TexPool Prme Texpame 21563 1866267752 100000 1866267752 1866267751 100000 1866267752 0.00 1 1563

FHLB IEEIXUT 5000 082008 02-2009 4,000,000 00 100064 400256000 403284502 100719 4028.750.00 1T 143 s
1906 2624234927  100.163 2628490927 2627519449 100110 2627109927 nmn il 1578

Combination Tax & Revenne Serics 2006 CO

TexPool Prime =xpeme 1563 18291544 61 100 000 18291 944 61 18291544 61 100.000 1829194461 0.00 I 1563

FNMA 3135MZHS 4500 12-1207 10-1508 5,000,000 00 100.300 5,015,000.00 5000681 82 100.062 5.003,125.00 103,750.00 14 4128

American Express Credat CP 025BIRLAY 0000 05-1408 11-10-08 3,000,000 00 98735 296205000 1,991 56667 99624 2.988,.726.00 000 41 2598

FHLB 3I3BARATS 2375 081808 051309 242000000 99638 _ 241123960 241267787 _ 99500 _ 240790000 _ 2203208 225 _um
1617 28711944 61 9989 1868023421 2869657057 99930 2869169561 125, 782.08 26 2865

County Benefits Program

TexPool texpool 2407 13,001.60 100,000 13,001.60 1300160 100.000 13,001 60 000 1 2407

TexPool Prime texprime 2563 1,929,679.44 100.000 1.929.679.44 1.929679.44 100.000 1.929,679.44 0.00 ] 21563

FHLB JIZRIBT 2900 063008 06-30-09 12-30-08  1,000000.00 100000 _ 100000000 _ 100000000 _ $5.781 997.812.50 73308 _ Im 91 2900 290
2677 2942,681.04 100 000 294268104 294258104 99.926 2,940,493.54 733056 2 6m

Debt Service Fund

TexPool texpeol 2407 47931536 100,000 47931536 47931536 100.000 47931536 0oe ] 2407

TexPool Prime texprime 2563 1BE7 42847 100,000 188742847 188742847 100000 288742847 0.00 1 1563

FHLB 3133XQY97 2400 05-14-08 020909 7.000,000.00 100,027 7,001 869.00 700090346 99.750 6,982,500.00 66,266.67 132 2362

FHLB 3133KRP46 3000 09-15-08  06-23.09 150000000 100272 _ 1504080.00 _ 150384769 _ 99.875 149812500 _ 1225000 266 2639
1516 11,866,743 83 100,050 11,872,692.83 1187149458 99.837 11,847 368 83 TB.S16.67 |} F] 2448

General Fund

TexPaol texpool 2.407 43114312 100,000 43114372 43114372 100.000 43114372 0.00 I 2407

TexPool Prime texprime 1563 982,928.78 100.000 982,928.78 9B2928.78 100.000 931,928.78 0.00 | 2563

FHLB JI3IXHTUG 5000 12-12-07  12-12-08 7,000,000.00 100,926 7.064,820.00 701275148 100.375 7,026,250.00 10597222 73 4,046

FHLMC Disc Note 313397GB1 0.000 0B-06-08  05-26-09 5,000,000.00 97.708 4,885,241.67 4.907,175.00 98.020  4,901,000.00 0.00 138 2.926

FNMA Disc Note 313589ge7 0.000 08-06-08  05-29-09 ,000,000.00 97.681 4,884,066.67 4,906,000.00 98.000 4,900,000.00 0.00 241 2927

FHLB 3133XRIBT 2900 06:3008 063009 12:30.08 5,000,000,00 100000  5,000,000.00 5,000,000.00 99.781 4,989,062.50 136,652.78 m 91 2900 2900

FHLB 3133XRLHI 3050 06-30-08  06-30-09 5,000,000.00 100,000 5,000,000,00 5,000,000.00 99.506 4995312 50 38,548.61 m 3.050

Page 6 of 27
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Williamson County
DETAIL OF SECURITY HOLDINGS
As of September 30, 2008

Seenrity Security Settlement Maturity Next Call Purchase Purchase Market Market Accroed
Description CUSIP Coupon Date _ Date Date ParValue  Price Cost Book Value Price Value Interest

FHLB 3133KMMT3 4750 03-12:08  10-09-09 10:0908 500000000 101131 _ 5056550.00 _ 5,002,144.08 10 156250 11347222
2712 33,414,072.50 95685 3330475084 33,242 143.06 260.00 194,645 83

Pass Toll Series 2006

TexSTAR texstar 2299 _ 253442371 100000 253442371 2,53 100000 2,534,42371 0.00
22199 1,534423T1 100,000 2.534,423.71 100,000 2,534,423.71 0.00

Pooled Funds

TexSTAR texstar 2299 11,778.06 100.000 11,778.06 11,778.06 100.000 11,778.06 0.00

TexPool texpeol 2407 9,598,093.41 100.000 9,508,093 41 9.598093.41 100.000 0.598,093.41 0.00

TexPool Prime texprime 2.563 236161063 l_O_Q_._q_GQ 2,361,610.63  2.361610.63 100000  2.361.610.63 0,00
2437 11,971,482.10 100.000 11,971 482.10 11,971482.10 100.000 11,971,482.10 0.00

Road and Bridge General

TexFool texpeol 2407 24,176.25 100.000 24,176.25 24.176.25 100,000 24,176.25 0.00

TexPool Prime texprime 2.563 5,091,087.11 100.000 5,091,087.11 5,091,087.11 100.000 5,091,087.11 0.00

FHLB 3133XRIBT 2900 06-30-08  06-30-09 12-30-08 2,000,000.00 100.000 2.000,000.00 2,000,000.00 99,781 1,995,625.00 14,661.11

FNMA JIMWAHNS 5000 031108 10-15-10 10-15-08 650000000 101352  GS8TSE000 650564367  100.094 _ 650609375 _ 149.861.11
3776 13,615,263.36 100.646 13,703,143.36 13,620 507.03 100.013 13,616.982.11 164,522.22

Southeast Road District

TexPool texpeol . 1727419 100,000 17274.19 1727419 100000 1727419 0.00

17.274.19 100,000 17,274.19 17274.19 100.000 17,274.19 0.00

Southwest Road District

TexPool texpool 2.407  B69,346.87 100,000 869,346.87 86934687 100.000 869,346.87 0.00
2407 B69,346.87 100.000 869,346.87 86934687 100.000 86934687 0.00

Tobacco Funds

TexPool texpool 2407 117,700.86 100.000 117,700.86 117,700.86 100.000 117,700 86 0.00

TexPool Prime texprime 2.563 1,958,590.34 100.000 1,958,590.34 1,958,590.34 100,000 1,958,590.34 0.00

FHLB 3133xIXu7 5000 08-20-08 02-20-09 1.000,000.00 101.064 1,010,640.00 1,008211.30 100.719 1,007,187.50 5,694 44

FFCB 31331GBL2 2500 09-15-08  09-15-09 1,000,000.00 100000 100000000 _ 100000000  99.375 993,750.00 LIILLE
3145 4,076,291.20 100.263 4,086,931.20 4,084,502.50 100.024 4,077,228.70 6,805.56

Unlimited Tax Road Bonds - Series 2006

FNMA 31359MEZHS 4500 030508  10-15-08 4,804,000.00 101252 4.864,146.08 4.807,759.13 100.062 4,807,002,50 99.683.00

FHLB 3133X1XC6 3.625 06-06-08  11-14-08 5,000,000.00 100,532 5,026,600,00 5,007,269.57 100.062 5,003,125.00  68,975.69
4.054 9,804,000.00 100.885 9,890,746.08 981502870 100.062 9.810,127.50 168,658.69

Unlimited Tax Road Bonds - Series 2007

FLEX-CITIGROUP WILL-WF 4848 101207 12-15-10 127,203,171.89 100000 127,203,171.89  127,203,171.89 100.000 127,203,17 1.89 0.00
4848 127,203,171.89 100,000 127,203,171.89  127,203,i71.89 100,000 127,203,171.89 0.00

GRAND TOTAL 2.686 30075420050 100037 30084403452 30062725716  99.936 300,558,736.25  B78,959.39

—u = ——— =————mna et et "=ty

£ | First Southwest Asset Management

Daysto  Days to

Maturity Next Call

374
225

143
350
12

§|§ glag

397

9

9
15

Yield to  Yield to
Maturity Next Call

2750 2750
3133

2299
2299

2407

2.900
2688
2672

2900
2688

2407
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Williamson County

CHANGE IN VALUE
From 06-30-08 To 09-30-08
Securiry Maturity O-}i-08 D4-30-08 Additions ‘Withdrawaly Interest Accrued 05-30-08 09.30-08
Description CUSIP Coupen _ Date HV'_____ “\h Porchases Sales Received Interest Boak Value Market Value
07 Park Limited - 06
TexPool Prime texprms 1563 _STOR08  ST09A3601 14660020 703398997  S3MEIT 000 3MLBE3] 304186631
17680608 8709 524 08 1.466,02020 ~7133.999.97 S1Ms18 000 1M1 86631 3,041,866 31
‘07 Read Unlimited - 06 .
TexPool Prime texprime 2363 1305293909 _ 13.632939.09 400217874 356038180 TS1660 000 IDASTI6N} 1349473603
13,012.939.09 13.032939.09 A4MLITRT -3560.331 50 Ti516.60 000 13.454.736.03 13,454 73600
2008 TAN-Compass
TexPool texpoct 2407 o 000 000 9548355459 0 125459 000 _ 9MSSSI9 954855459
000 (L] 9.948 554 55 0.00 1,254 59 0.00 9548 554 55 9548554 59
CC Records Archive
FHLMC 3123XSES1 3125 08-14-08 500.547.14 501,485 50 0.00 S1281250 (1] 0.00 0.00 0.00
FHLB 3133XQZA3 2480 050709 0w ow 1,004.047.78 000 000 952000 ¥97.578.70 95562500
50054704 301485 50 1.004 04773 -512812 50 L2 $.520 00 wisnn FH562500
CO's and Bonds
TexPool texpool 2407 171364233 171364233 000 387 8T16S 921173 000 1,325 764 68 132576463
TexPool Pime texprime 2563 16,199,132.43 16,109,132 43 TITASH M -5425914.15 w3nmn 0.00 18,462 ,677.52 18,662 677.52
TeSTAR texstar 1299 4237935138 4237935.15 8,465.63 ~1992.496.71 1597152 0.00 2153.907.07 225390007
FCAR Owner Trust CP IN24ADIF3 0000 09-15-08 0.00 000 3.981,200.00 =4 000,000.00 000 0.00 (2] 0.00
FHLB 3133X0XUT 5000 02-20-09 000 oo 404256000 000 0.00 nmmn 4284522 402875000
206070951 2206070991 1601165787 -1180628851 11553643 0TI 627519449 2627109977
Combination Tax & Revenue Series 2006 CO
TexPool Prime texprime 1563 15,842, 851.08 15,842,851 08 2650042 41 -200,948 58 108,110.72 0.00 18291, 94461 18291, 944 61
FHLMC 3128X5E61 5125 08-14-08 500547138 5,014, 855.00 0.00 -5128,125.00 0.00 0.00 000 0.00
FNMA 31355MZHY 4500 10-15-08 4,005,161.34 £,029,687.50 0.00 0.00 0.00 103,750.00 5,000,681 82 $,003,125.00
American Express Credit CP 02581RLAS 0000 11-10-08 297217000 2969079.00 0.00 0.00 0.00 0.00 2,991 566.67 1,988 726.00
FHLB 3133XRATS 2378 051309 000 0.0 2,426,406 61 000 000 2203208 241267787 240790000
2881565480 WBS6AT2 S8 5.076.449.02 -5329071 88 108,110.72 125.782.08 2i9687097  28,651.69561
County Benefits Program
TexPoal texpool 1407 12,926.13 12.926.12 7547 0.00 7547 0.00 13,001.60 13,001.60
TexPool Prime texprime 2563 2,186,155 56 2,186,155.56 535,306.62 Lk 1461895 0.00 1929,679.44 1.929.679.44
FHLB 3133XRIB7 2900 06-30-09  1,000,000.00 999,375.00 0.00 0.00 0.00 733056 100000000 99781250
3,199,081 69 3,198,456.69 $35,382.09 -191,782.74 14694 42 733056 2,942 681.04 2,940,491 54
Debt Service Fund
TexPool texpool 2407 476,532.29 476,5321.29 1,783.07 0.00 2.783.07 0.00 479.315.36 47931536
TexPool Prime texprime 2563 14,752,825.50 14,752,825.50 3.077,484.75 -14942,881.78 57.685.51 0.00 2,487 428.47 188742847
FFCB 3133104C8 31000 07-28-08 4,.271,200.94 427,334.37 0.00 ~4334,050.00 000 0.00 0.00 0.00
GE Capital Services CP 36959RHB1 0.000 08-08-08 $.982,266.67 5,984,856.00 0.00 -6.000,000.00 0.00 0.00 0.00 0.00
FCAR Owner Trust CP 3024ADJF3 0.000 09-15-08 0.00 0.00 1,492,950.00 -1500,000.00 0.00 0.00 0.00 0.00
FHLB 3133XQY97 2400 02-09-09 7,001,537.96 6,982 500,00 0.00 000 0.00 66,266.67 7,000,903 .46 6,982,500.00
FHLB 3133XRPA6 3.000 06-23-09 0 .00 1,514,330.00 0.00 0.00 12,250.00 1,503,847.69 _  1.498,125.00
32,484,361.35 32,468,048,17 6,087,547.82 -26776,931.78 60,468 58 7851667 11,571,494.98 11,847,368.83
General Fund
TexPool texpool 2407 416,799.35 426,799.35 4,344,37 0.00 2,690.08 0.00 431,143.72 431,143.72
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Williamson County
CHANGE IN VALUE

From 06-30-08 To 09-30-08
Security Maturity 06-30-08 06-30-08 Additions Withdrawals Interest Accrued 09-30-08 09-30-08
o Descripti __Cusip Coupon ~_ Date Book Value Market Value F _ Sales _ Received  Tnterest __ Book Value Market Value
TexPool Prime texprime 2.563 13,986,335.14 13,986,335, 14 0.00 =13003,406.36 54,718.69 000 982,928.78 982,928.78
FNMA ; 3136F3Q58 3.050 07-16-08 5,000,831.73 5,001,562.50 0.00 -5,076,250.00 0.00 0.00 0.00 0.00
GE Capital Services CP 36959RHBL 0000 08-08-08 3,962,266.67 5,984,856.00 0.00 =6,000,000.00 0.00 0.00 0.00 0.00
FHLB 3133XEZP7 5.000 09-12-08 3,004,896 84 3,014,062.50 0.00 =34075,000.00 0.00 0.00 0.00 0.00
FHLB 3133XHTUG 5.000 §2-12-08 7,029,045.03 7.072,187.50 0.00 0.00 000 105,972.22 7,012,751.48 7,026,250.00
FHLMC Disc Note 313397GB1 0.000 05-26-09 0.00 0.00 4,885,241.67 0.00 0.00 0.00 4.907,175.00 4,901,000.00
FNMA Disc Note 3135897 0.000 05-29-09 0.00 0.00 4,884 066.67 0.00 0.00 0.00 4,906,000.00 4,900,000.00
FHLB 3133XRIBT7 2.900 06-30-09 5,000,000.00 4,996,875.00 0.00 0.00 0.00 36,652.78 5,000,000.00 4,989,062.50
FHLB 3133XRLH1 3050 06-30-09 5,007,812.50 0.00 0.00 0.00 38,548.61 5,000,000.00 4,995312.50
FHLB 3133XMM73 4750 10-09-09 5.029,687.50 0.00 0.00 0.00 11347222 5,002,144.08 3,001,562.50
FHLMC 3128X6IRE 5420 08-D6-10 501296500 000 -5,135,500.00 0.00 000 o000 000
55,533,142.99 9,773,652.71 =32290,156.36 STA08.77 294,645 83 33.242,143.06 33,227,260.00
Grant Pending AR
TexSTAR texstar 2.299 44,853.19 _44853.19 167.75 -45,020.94 220.37 000 000 000
44,853.19 44,853.19 167.75 -45,020.94 22037 0.00 0.00 0.00
Pass Toll Series 2006
TexSTAR texstar 2299 __ 950835604  9,508,35604 0.00 -6973,932.33 38,541.72 000 253442371 253442371
. 9,508,356.04 9.508,356.04 0.00 -6973,93233 3ss541M2 0.00 2,534 ,423.71 2,534423.71
Pooled Funds
TexPool texpool 2407 9,216,736.54 9,216,736,54 1,353,249.76 971,892.89 5251222 0.0 9,598,093.41 9,598,093.41
TexPool Prime texprime 2.563 2,317,842.4% 233784249 1,012,315.39 988,547,125 10,725.58 0.00 2,361,610.63 2,361,610.63
TexSTAR fexstar 2299 1,712.05 11,712.05 66.01 0.00 66.01 0.00 11,778.06 11,778.06
FCAR Owner Trust CP 3024A0JF3 0.000  09-15-08 __boo 0.00 995,300.00 -1000,00000 0.00 R 0.00 0.00 0.00
11,566,291,08 11,566,291.08 3,360,931.16 =2.960,440.14 63,303.81 0,00 11971,482.10 1197148210
Road and Bridge General
TexPool texpoal 2407 4,035.87 24035.87 140.38 0.00 140,38 0.00 24,176.25 24,176.23
TexPool Prime texprime 2.563 7.013,761.91 7.013,761.91 552,664.81 ~2475,339.61 3786270 0.00 5.091,087.11 5,091.087.11
FHLMC 3128XSES1 5125 08-14-08 1.500,641.41 1,504.456.50 0. -1538,437 50 0.00 0.00 0.00 0.00
FHLB 313IXRIB7 2900 06-30-09 2,000,000.00 1.998,750.00 0.00 0.00 0.00 1466111 2,000,000.00 1,995,625.00
FNMA 3139BAHNS 5.000 10-15-10 6,542,730.64 6,538,593.75 0.00 0.00 0.00 149.861.11 6,505,643.67 6,506,093.75
17,082,169 84 17,079,598.03 552,805.19 -4013.777.11 38,003.08 164,522.22 13,620,907.03 13,616,982.11
Southeast Road District
TexPool texpool 2407 17,173.84 17,173.84 100.35 0.00 10035 _0.00 17.274.19 17274.19
17.173.84 17,173.84 100.35 0.00 10035 000 17,274.19 17,274.19
Southwest Road District
‘exPool texpool 2,407 £64,299.21 864,299.21 5,047.66 0.00 5.047.66 0.00 369,346.87
86429921 86429921 5,047.66 0.00 5.047 66 0.00 169 346.87
Tobaeco Funds
TexPool texpool 2407 11701740 117,017.40 G83.46 0.00 683,46 0.00 117,700.86 117.700.86
TexPool Prime texprime 2.563 394798592 3,947,985.92 3,902.13 -1993297.71 16,544.42 0.00 1,758,590.34 1,958,590.34
FCAR Owner Trust CP 3024A0]F3 0.000  09-15-08 0.00 0.00 995,300.00 =1000,000.00 0.00 0.00 0.00 0.00
FHLB J133XIXUT 5.000 02-20-09 0.00 0.00 1,010,640.00 0.00 0.00 5,694.44 1,008,211.30 1,007,187.50
FFCB 31331GBL2 2500 09-1509 0.00 000 _  1,000,000.00 _ooo 0.00 LI 1,00,000.00 993,750.00
4,065,003.32 4,065,003 32 3,010,525.59 -2993297.71 17,227 88 6,805.56 4,084,502.50 4,077,228.70
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Security
e Descripe cusir
Unlimited Tax Road Bonds - Secrics 2006
Amencan Express Credit 02581RGIS
FNMA 31359MSQ7
FNMA 31359MZHY
FHLB 3133XINCE
FNMA 31398AGSS
Unlimited Tax Road Bonds - Series 2007
FHLMC 3128X5533
FLEX-CITIGROUP WILL-WF
GRAND TOTAL

4,875
4,848

07-01-08

10-15-08
11-14-08
09-10-09

09-12-08
12-15-10

Williamson County
CHANGE IN VALUE

From 06-30-08 To 09-30-08
D= 308 (- 30-08 Addinons Witkdrawals Interest Accrued 053008 03-30-08
BeakValwe  MoletVilee _ Porchwss = Sels _ Received ~ Isterest = BoskValme — Market Valne
400000000  3999,764.00 000 400000000 000 000 000 000
195170017 1,951,828 12 0.00 -1981,687.50 0.00 0.00 0.00 0.00
48246198  4832.8237% 0.00 0.00 0.00 9968300 450775913 480700250
5,022,469.57 5,018,750.00 0.00 0.00 0.00 68.975.69 5007 ,269.57 5,003,125 00
SORIS176 502031250 000 512750000 0.00 " 000 0,00 0.00
20,819,384 48 20,823,178.37 0.00 -11,109,187 .50 0.00 168,658 69 9,215,028.70 9,810,127.50
5,006,913.76 5,022,245.00 0.00 -5,121,875.00 0,00 0.00 0.00 0.00
12586460611 125,864,606,11 1,338,565.78 000  1,398,565.79 000 12720317189  127,203,171.89
13087151987 130,886,851.11 1038,56578 512187500  1,38,565.79 000 12720317189 127,203,171.89
359,133,172.72  IS9216,695.20 62,193,664.30  -12141894827 198524695 87895039 300,27,257.06  300,558,736.15
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Williamson County

CO's and Bonds
INVESTMENT TRANSACTIONS
From 07-01-08 To 09-30-08
Settle Mature  Call Unit
Date Security  CUSIP Coupon _Date Date Quantity = Price = Amowst
PURCHASES
07-17-08 FCAR Owner Trust CP 3024A0JF3 0.000 09-15-08 4,000,000 99.530 3,981,200 00
08-20-08 FHLB 333Xu7 5000 02-20-09 4,000,000 101.064  4.042.560.00
8,023,760.00
MATURITIES
091508 FCAR Owner Trust CP 3024A0IF3 0000 09-15-08 4,000,000 100.000 __ 4,000,000.00
4,000,000.00

110f27
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Settle
Date Security

PURCHASES
07-17-08  FCAR Owner Trust CP
09-15-08 FHLB

08-08-08 GE Capital Services CP
99-1508 FCAR Owner Trust CP

Williamson County
Debt Service Fund

INVESTMENT TRANSACTIONS
From 07-01-08 To (09-30-08

3024A00F3
3!33XRP46

31331Q4C3

36959RHSI
3024A00F3

_CUSIP_ Coupon

0.000
3.000

3.000

0.000
0.000

Mature
_Date

09-15-08

07-28-08

09-15-08

Call

Date

Quantity

1,500,000
1,500,000

4,270,000

6,000,000
1,500,000

Unit

_Price

99.530
100272

100.000
100.000

Amount

1,492,950,00
1.504,080.00
10,250 00
3,007,28000

4.270,000.00

64,050.00
6,000,000.00
1,500,000.00

11,834,050.00
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Settle
Date Security

PURCHASES
08-06-08 FNMA Disc Note
08-06-08 FHLMC Disc Note

o | First Southwest Asset Management

MATURITIES
07-16-08 FNMA

08-08-08  GE Capital Services CP

09-12-08 FHLB
Accrued Interest

Williamson County

General Fund

INVESTMENT TRANSACTIONS

From 07-01-08 To 09-30-08

Mature Call

CUSIP__ Coupon _Date  Date
313589ge7 0.000 05-29-09
313397GB1 0000 05-26-09

3'28X6IRE 5420 08-06-10 08-06-08
3136F3Q58 3.050 07-16-08
36059RH81 0.000 08-08-08
3133XEZP7 5000 09-12-08

Unit

Quantity Price  Am
5,000,000 97.681 4,884 066 67
5,000,000 97.705 488524167

9,769,308 34

5,000,000 100.000 5,000,000.00
135,500.00

5,135,500.00

5,000,000 100,000 5,000,000.00
76,250.00

6,000,000 100.000 6,000,000.00
3,000,000 100.000 3,000,000.00
75,000.00

14,151,250.00
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Settle
Date _ Security

PURCHASES
07-17-08 FCAR Owner Trust CP

MATURITIES
09-15-08 FCAR Owner Trust CP

£ | First Southwest Asset Management

Williamson County

Pooled Funds
INVESTMENT TRANSACTIONS
From 07-01-08 To 09-30-08
Mature  Call
_ CUSIP __ Coupon Date =~ Date ~ Quantty
3024A0IF3 0.000 09-15-08 1,000,000
3(24A0IF3 0000 09-15-08 1,000,000

Unit

Price

99.530

_Ampunt

99530000
995,300.00

__1,000,00000
1,000,000.00
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Williamson County

Road and Bridge General
INVESTMENT TRANSACTIONS
From 07-01-08 To 09-30-08
Settle Mature  Call Unit
Date Seewrity ~~~ CUSIP__ Cospon Date Date Quantity Price
MATURITIES
08-1408 FHLMC 3128XSES1 5125 081408 1500000 100000 150000000
Accrued Inferest ___ 3843750
153843750
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Williamson County

Tobacco Funds
INVESTMENT TRANSACTIONS
From 07-01-08 To 09-30-08

Settle Mature  Call Unit

Bade: | _ Security CUSIP _ Coupon Date ~ Date ~ Quantity  Price =~ Amoumnt

PURCHASES

07-17-08  FCAR Ownet Trust CP 3024A0F3 0.000 09-15-08 1,000,000 99.530 995,300.00

08-20-08 FHLB 3133XIXU7 5000 02-20-09 1,000,000 101 064 1,010,640.00

09-15-08 FFCB 31331GBL2 2500 09-15-09 1,000,000 100000 1,000,000.00
3,005,940.00

MATURITIES

09-15-08  FCAR Owner Trust CP 3024A00F3 0.000 09-15-08 1,000,000 100000 1,000,000.00
1,000,000.00

= Page 16 0f 27
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Williamson County
Combination Tax & Revenue Series 2006 CO

INVESTMENT TRANSACTIONS

From 07-01-08 To 09-30-08

Cimy Cope Belk _Das

Settle
Date Securify
PURCHASES
02-18-08 FHLB 3133XRA7S
Accrued Interest
MATURITIES
08-14-08 FHLMC 3 28XSES1
Accrued Interest

Mature  Call

2375 05-13-09

5125 08-14-08

_ Quantity

2,420,000

5,000,000

Unit
_ Priee
99638

100,000

Amount

241123960
15,16701

2,426,406 61

5,000,000.00
128,125.00

5,128,125.00
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Williamson County
Unlimited Tax Road Bonds - Series 2006

INVESTMENT TRANSACTIONS
From 07-01-08 To 09-30-08
Settle Mature Call
CALLS
09-10-08 FNMA 31398AGSS 5100 05-10-09 09-10-08 5,000,000
Accrued Interest
MATURITIES
07-01-08  American Express Credit CP 02581RG15 0.000 07-01-08 4,000,000
08-15-08  FNMA 31359MSQ7 3.250 08-15-08 1,950,000
Accrued Interest

| First Southwest Assst Management

Uit
~ Price
100.000

100.000
100.000

_ Amoust

5,000,000.00
127,500.00
5,127,500.00

4,000,000,00
1,950,000.00
31,687.50

598168750
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Settle

PURCHASES

07-01-08 FLEX-CITIGROUP
08-01-08 FLEX-CITIGROUP
09-02-08 FLEX-CITIGROUP

MATURITIES
93-12-08 FHLMC

£ | First Southwest Asset Management

Williamson County

Unlimited Tax Road Bonds - Series 2007

INVESTMENT TRANSACTIONS
From 07-01-08 To 09-30-08
Mature Call
. Cusip  Coupon  Date Date Quantity
WILL-WF 4848 12-15-10 429,796.16
WILL-WF 4848 12-15-10 44513498
WILL-WF 4848 12-15-10 462,634.64
3128X5533 4875 08-1208 5,000,000

Unit

Price Amount
100.000 429,796 16
100.000 446134 98
100.000 462,634 64
1,338,565.78
100.000 5,000,000.00
121,875.00
5,121,875.00
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Williamson County

CC Records Archive
INVESTMENT TRANSACTIONS
From 07-01-08 To 09-30-08
Settle Mature Call Unmit
_Date Security ___ CusiP  Cowpon _Date  Date Quantity ~  Price Amount
PURCHASES
18-18-08 FHLB 3133XQZA3 2480 050709 1,000,000 99.709 997,090.00
Accrued Interest 6951 T8
1,004,047.78
MATURITIES
08-14-08  FHLMC 3128X5E61 5125 08-14-08 500,000 100.000 500,000,00
Accrued Interest 12,812.50
512,812.50
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07 Park Limited - 06
TexPool Prime (texprime)

07 Road Unlimited - 06
TexPool Prime (texprime)

2008 TAN-Compass
TexPool (texpool)

CC Records Archive
FHLMC 5.125% Due 08-14-08 (3128x5e61)
FHLB 2.480% Due 05-07-09 (3133xqza3)

CO's and Bonds

TexSTAR (texstar)

TexPool (texpool)

TexPool Prime (texprime)

FCAR Owner Trust CP 0.000% Due 09-15-08 (3024a0)13)
FHLB 5.000% Due 02-20-09 (3133xjxu7)

Combination Tax & R Series 2006 CO

TexPool Prime (texprime)

FHLMC 5.125% Due 08-14-08 (3128x5e61)

FNMA 4.500% Due 10-15-C8 (31359mzh9)

American Express Credit CP 0.000% Due 11-10-08 (02581rla9)
FHLB 2.375% Due 05-13-09 (3133xra75)

County Benefits Program

TexPool (texpool)

TexPool Prime (texprime)

FHLB 2.900% Due 06-30-09 (3133xrjbT7)

£ | First Southwest Asset Management

Williamson County

EARNED INCOME
From 06-30-08 To 09-30-08
Beginning Ending Adjusted
Accrued Purchased Sold Interest Earned Accrued Amortization/ Earned
Interest Interest Interest Received Interest Interest Accretion Income
0.00 0.00 0.00 53.246.18 53,246.18 0.00 0.00 53,246.13
0.00 0.00 0,00 53.246.18 53,246.18 0.00 0.00 53,246.13
0.00 0.00 0.00 73,516.60 73,516.60 0.00 0.00 73,516.60
Q.00 0.00 0.00 73516.60 73,516.60 0.00 0.00 73,516.60
0.00 0.00 0.00 1254.59 1,254.59 0.00 0.00 1,254.59
0.00 0.00 0.00 1254.59 1,254.59 0.00 0.00 1,254.59
9,751.74 0.00 12,812.50 0.00 3,060.76 0.00 -547.14 2,513.62
0.00 6,957.78 0.00 0.00 296222 9,920.00 488.70 345092
9,751.74 6,957.78 12,812.50 0.00 6,022.98 9,920.00 -58.44 5,964 54
0.00 0.00 0.00 15971.92 1597192 0.00 0.00 1597192
0.00 0.00 0.00 9211.73 921173 0.00 0.00 9,211.73
0.00 0.00 0.00 90352.78 90,352.78 0.00 0.00 90,352,778
0.00 0.00 0.00 0.00 0.00 0.00 1£,800.00 18,800.00
0.00 0.00 0.00 0.00 22,777.78 22,777.718 -9,714.78 13,063.00
0.00 0.00 0.00 115,536.43 138,314.21 2277718 908522 147,399.43
0,00 0.00 0.00 108,110.72 108,110.72 000 0.00 108,110.72
97,517.36 000 12812500 0.00 30,607.64 0.00 -5,471.38 25,136.26
47,500,00 0.00 0.00 0.00 56,250.00 103,750.00 -4,480.52 51,769.48
0.00 0.00 0.00 0.00 0.00 0.00 19,396.67 19,396.67
0.00 15,167.01 0.00 0.00 6,865.07 22,032.08 1,438.27 8,303.34
145,017.36 15,167.01  128,125.00 108,110.72 201,833.43 125,782.08 10,883.04 212,71647
0.00 0.00 0.00 7547 7547 0.00 0,00 7547
0.00 0.00 0.00 1461895 14,618.95 0.00 0.00 14,618.95
80.56 0.00 0og 0.00 7,250.00 7,330.56 0.00 7,250.00
80.56 0.00 0.00 14,694 .42 21,944 .42 7,330.56 0.00 21,944.42
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Debt Service Fund

TexPool (texpool)

TexPool Prime (texprime)

FFCB 3.000% Due 07-28-08 (3133 1q4c8)

GE Capital Services CP 0.000% Due 08-08-08 (36959rh81)
FCAR Owner Trust CP 0.000% Due 09-15-08 (3024a0jf3)
FHLB 2.400% Due 02-09-09 (3133xqy97)

FHLB 3.000% Due 06-23-09 (3133xrpd6)

General Fund

TexPool (texpool)

TexPool Prime (texprime)

FNMA 3.050% Due 07-16-08 (3136f3g58)

GE Capital Services CP 0.000% Due 08-08-08 (36959rh81)
FHLB 5.000% Due 09-12-08 (3133xez2pT)

FHLB 5.000% Due 12-12-08 (3133xhtus)

FHLMC Disc Note 0.000% Due 05-26-09 (313397gbl)
FNMA Disc Note 0.000% Due 05-29-09 (313589ge7)
FHLB 2.900% Due 06-30-0¢ (3133xrjb7)

FHLB 3.050% Due 06-30-05 (3133xrlh1)

FHLB 4.750% Due 10-09-05 (3133xmm73)

FHLMC 5.420% Due 08-06-10 (3128x6jr8)

Grant Pending AR
TexSTAR (texstar)

Pass Toll Series 2006
TexSTAR (texstar)

Pooled Funds

TexSTAR (texstar)

TexPool (texpool)

TexPool Prime (texprime)

FCAR Owner Trust CP 0.000% Due 09-15-08 (3024a0jf3)
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Williamson County
EARNED INCOME
From 06-30-08 To 09-30-08

Beginning Ending Adjusted
Accroed Purchased Sold Interest Earned Accrued Amortization/ Earned
Interest Interest Interest Received Interest Interest Accrefion Income
Q.00 0.00 0.00 2,783.07 2,783.07 0.00 0.00 2,783.07
0.00 0.00 0.00 57,685.51 57,685.51 0.00 0.00 57,685.51
54,442 50 0.00 64,050.00 0,00 9,607.50 0.00 -1,200.94 8,406,56
0.00 0.00 0.00 0.00 0.00 0.00 17,733.33 17,733.33
0.00 0.00 0.00 0.00 0.00 0.00 7,050.00 7,050.00
24,266.67 0.00 0.00 0.00 42,000.00 66,266.67 -634.49 41,365.51
0.00 10,250.00 0.00 0.00 2,000.00 12,250.00 23231 1,767.69
78,709.17 10,250.00 64,050.00 60,468 58 114,076.08 78,516.67 22715.59 136,791.67
0.00 0.00 0.00 2,590.08 2,690.08 0.00 0.00 2.690.08
0.00 0.00 0.00 54,718.69 54,718.69 0.00 0.00 54,718.69
69,895.83 0.00 76,250.00 0.00 6,354.17 0.00 -B31.73 5,522.44
0.00 0.00 0.00 0.00 0.00 0.00 1773333 17,733.33
45416.67 0.00 75,000.00 0.00 2958333 0.00 -4,896.84 24,686.49
1847222 Q.00 0.00 0.00 87,500.00 105,972.22 -16,293.55 71,206.45
0.00 0.00 0.00 0.00 0.00 0.00 21,933.33 21,93333
0.00 0.00 0.00 0.00 0.00 0.00 21,93333 21,93333
402.78 0.00 0.00 0.00 36,250.00 36,652.78 0.00 36,250.00
42361 0.00 0.00 0.00 38,125.00 38,548.61 0.00 38,125.00
54,097.22 0.00 0.00 0.00 59,375.00 113,472.22 -24,656.87 34,718.13
109,152.78 0.00  135500.00 0.00 26,347.22 0.00 -14,014.09 12,333.13
297,861.11 000  286,750.00 57.408.77 340,943.49 294,64583 906.91 341,850.40
0.00 0.00 0.00 22037 220.37 0.00 0.00 22037
0.00 0.00 0.00 22037 22037 0.00 0.00 220.37
0.00 0.00 0.00 3854172 38,541.72 0.00 0.00 38,541.72
0.00 0.00 0.00 38,541.72 38,541.72 0.00 0.00 38,541.72
0.00 0.00 0.00 66.01 66.01 0.00 0.00 66.01
0.00 0.00 0.00 5251222 52,51222 0.00 0.00 52,512.22
0.00 0.00 0.00 10,725.58 10,725.58 0.00 0.00 10,725.58
0.00 0.00 0.00 0.00 0.00 0.00 4,700.00 4,700.00
0.00 0.00 0.00 63,303.81 63,303.81 0.00 4,700.00 68,003.81
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Road and Bridge General

TexPool (texpool)

TexPool Prime (texprime)

FHLMC 5.125% Due 08-14-08 (3128x5e61)
FHLB 2.500% Due 06-30-09 (3133xrjb7)
FNMA. 5.000% Due 10-15-10 (31398ahn5)

Southeast Road District
TexPool (texpool)

Southwest Road District
TexPool (texpool)

Tobacco Funds

TexPool (texpool)

TexPool Prime (texprime)

FCAR Owner Trust CP 0.000% Due 09-15-08 (3024a0jf3)
FHLB 5.000% Due 02-20-09 (3133xjxu7)

FFCB 2.500% Due 09-15-09 (31331gbl2)

Unlimited Tax Road Bonds - Series 2006
FNMA 3.250% Due 08-15-08 (31355msq7)
FNMA 4.500% Due 10-15-C8 (31355mzh9)
FHLB 3.625% Due 11-14-08 (3133x1xc6)
FNMA 5.100% Due 09-10-C9 (31398ags5)

Unlimited Tax Road Bonds - Series 2007
FHLMC 4.875% Due 09-12-08 (3128x5533)
FLEX-CITIGROUP 4.848% Due 12-15-10 (will-wf)

GRAND TOTAL

= | First Southwest Asset Management

Williamson County

EARNED INCOME
From 06-30-08 To 09-30-08
Beginning Ending Adjusted
Accrued Purchased Sold Interest Earned Accrued Amortization/ Earned
Interest Interest Interest Received Interest Interest Accretion Income
0.00 0.00 0.00 140.38 140.38 0.00 0.00 140.38
0.00 0.00 0.00 37862.70 37,862.70 0.00 0.00 37,862.70
29,255.21 0.00 38,437.50 0.00 9,182.29 0.00 -1,641.41 7,540.88
161.11 0.00 0.00 0.00 14,500.00 14,661.11 0.00 14,500.00
68,611.11 0.00 0.00 0.00 81,250.00 149,861.11 -37,086.97 44,163.03
98,027.43 0.00 38,437.50 38,003.08 14293537 164,522.22 -38,728.38 104,206.99
0.00 0.00 0.00 100.35 100.35 0.00 0.00 100.35
0.00 0.00 0.00 100.35 100,35 0.00 0,00 100.35
0.00 0,00 0.00 5,047.66 5,047 66 0.00 0.00 5,047.66
0.00 0.00 0.00 5,047.66 5,047.66 0.00 0.00 5,047.66
0.00 0.00 0.00 683 46 683.46 0,00 0,00 683.46
0.00 0.00 0.00 16,544.42 16,544.42 0.00 0.00 16,544 42
0.00 0.00 0.00 0.00 0.00 0.00 4,700.00 4,700.00
0.00 0.00 0.00 0.00 5,694.44 5,694.44 =,428.70 3,265.74
0.00 0.00 0.00 0.00 1L L 0.00 L
0.00 0.00 0.00 17227.88 2403343 6,805.55 327130 26,304.73
23,941.67 0.00 31,687.50 0.00 7.745.83 0.00 -1,701.17 6,044.66
45,638.00 0.00 0.00 0.00 54,045.00 99,683.00 -26702.85 29,342.15
23,663.19 0.00 0.00 0.00 4531250 68,975.69 -15,200.00 3011250
78,625.00 000 12750000 0.00 48,875.00 0.00 -22,751.76 26,123.24
1?1.867?.86 000 15918750 0.00 155,978.33 168,658.69 -64,355.78 91,622.55
73,802.08 000 121,875.00 0.00 4807292 0.00 -6,913.76 41,159.16
429.796.16 0.00 0.00 1,338 565.79 1,343,136.65 43436703 0.00 1,343,136.65
503,598.24 000 12187500 1,338565.79 1,391,200.57 434,367.03 -6,913.76 1,384,295 81
1 913.47 32,374.79  811,237.50 1 905.246.9-5 2,772,522.59 1,313,326.41 -59,494.30  2,713,028.29
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Williamson County
AMORTIZATION AND ACCRETION

From 06-30-08 To 09-30-08
| Purchase Information | Amaortization/ Accretion Information |
Purchase Date Total Adjusted
——Quantity Date Price Total Cost ToDate  ToDate  Belance Cost
CC Records Archive
FHLMC 5.125% Due 08-14-08 (3128x5e61) 000 121122007 0.000 0.00 -547.14 -3,059.00 0.00
FHLB 2 480% Due 05-07-09 (3133xgza3) 100000000 &/182008 99.709 <97,090.00 43870 43870 242130 99757870
$97,090.00 5844 <2.570.30 242130 997,578.70
CO's and Bonds
FCAR Owner Trust CP 0.000% Due 09-15-08 (302420i3) 000 71772008 0.000 000 18,800.00 18,800.00 0.00
FHLB 5.000% Due 02-20-09 (3133xxu7) 4,000,00000 87202008 101.064 4,042 560 00 971478 271478 -32845202 403284522
4,042 560.00 908522 9,085 F2] 328452 403284522
Combination Tax & R Series 2006 CO
FHLMC 5.125% Due 08-14-08 (3123x5¢61) 000 12122007 0.000 0.00 -547138 -30,590.00 0.00
FNMA 4 500% Due 10-15-08 (31355mzh9) 500000000 1211272007 100300 5.15,000.00 -4,480 52 -14318.18 -681.582 5,000,681 82
American Express Credit CP 0.000% Due 11-10-08 (0258 11ia9) 300000000 S/14/2008 98.735 2,562,050.00 19,396.67 2951667 843333 2991 ,566.67
FHLB 2.375% Due 05-13-09 (3133xma75) 242000000 8/182008 99638 241123960 143827 143827 730213 241267787
10,388 289 60 10,883.04 -13953 24 1507364 10,404,926 36
County Benefits Program
FHLB 2 500% Due 06-30-09 (3133xjb7) 1,000,000.00 63072008 100.000 1,000,000.00 0.00 0.00 0,00 1,000,000.00
1,000,000.00 0.00 0.00 0.00 1,000,000.00
Debt Service Fund
FFCB 3.000% Due 07-28-08 (3133134c8) 000 21172008 0.000 0.00 -1,200.94 ~7472.50 0.00
GE Capital Services CP 0.000% Duc 08-08-08 (36959rh81) 000 17242008 0.000 0.00 17,73333 9193334 0.00
FCAR Owner Trust CP 0.000% Due 09-15-08 (3024a013) 000 172008 0.000 0.00 7,050.00 7.050.00 0.00
FHLB 2.400% Due 02-09-09 (3133xqy57) 7,000,000.00  5/14/2008 100.027 7.001,869.00 -634.49 -965 54 -903.46 7,000,903 46
FHLB 3.000% Due 06-23-09 (3133xrp46) 1,500,000.00  9/15/2008 100.272 1,404,080.00 -232.31 -232.31 -3,847.69 1,503,847.69
8,505,949.00 2271559 90,312.99 -4.751.15 !,S-DQJSI A5
General Fund
FNMA 3.050% Due 07-16-08 (313603g58) 0.00 271172008 0.000 0.00 -831.73 -8,650.00 0.00
GE Capital Services CP 0.000% Due 08-08-08 (36959rh81) 0.00  1/24/2008 0.000 0.00 17,73333 91,933.33 0.00
FHLB 5.000% Due 09-12-08 (3133%ezpT) 0.00 121272007 0.000 0.00 =4,896 84 =18,447.00 0.00
FHLB 5.000% Due 12-12-08 (3133xhtu6) 7.000,000.00 121272007 100.926 7,064,820.00 -16,293.55 -52,068.52 -12,751.48 7,012,751.48
FHLMC Disc Note 0,000% Due 05-26-09 (313397gbl) 5,000,000.00  B/6/2008 97.705 4,885,241 .67 21,93333 21,933.33 92,825.00 4,907,175.00
FNMA Disc Note 0.000% Due 05-29-09 (313589ge7) 5,000,000.00  8/6/2008 97681 4,884,066.67 21,93333 21,933.33 94,000.00 4,506,000.00
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FHLB 2900% Due 06-30-09 (3133wjb7)
FHLB 3.050% Due 06-30-09 (3133xih1)
FHLB 4 750% Due 10-09-09 (3133:mm73)
FHLMC 5 420% Due 08-06-10 (3128x5j18)

Pooled Funds
FCAR Owner Trust CP 0.000% Duec09-15-08 (3024a0if3)

Road and Bridge General
FHLMC 5.125% Duc 08-14-08 (3128x5261)
FHLB 2.900% Due 06-30-09 (3133xb7)
FNMA §000% Due 10-15-10 (31393zhnS)

Tobaceo Funds

FCAR Owner Trust CP 0.000% Due 09-15-08 (3024a(s13)
FHLB 5.000% Due 02-20-09 (3133xp7)

FFCB 2.500% Due 09-15-09 (313313bi2)

Unlimited Tax Road Bonds - Series 2006

American Express Credit CP 0.000% Due 07-01-08 {(02581rgl5)
FNMA 3.250% Due 08-15-08 (31359msq7)

FNMA 4.500% Due 10-15-08 (31359mzh5)

FHLB 3.625% Due 11-14-08 (3133x1xc6)

FNMA, 5,100% Due 09-10-09 (31393agsS)

Unlimited Tax Road Bonds - Series 2007
FHLMC 4.875% Due 09-12-08 (3128x5533)
FLEX-CITIGROUP 4.848% Due 12-15-10 (will-wf)

GRAND TOTAL

Williamson County
AMORTIZATION AND ACCRETION

From 06-30-08 To 09-30-08
| I I _Amoriimtion/Accretion Information ]
Purchase Date Total Adjusted
Quastity_ Date Price Total Cost To Date To Date Halance Cost
500000000 6302008 100,000 5,000,000.00 000 0.00 0.00 5,000,000.00
$00000000 6302008 100,000 5,000,000.00 000 0.00 0.00 5,000,000.00
500000000 /1272008 101.131 5,056,550.00 24656 87 -54,405.92 -2,144.08 5,002,144.08
000 32772008 0000 0.00 -14014.09 -51.385.00 0.00
31,990,678 34 90691 249,15645 17192944 31,828,070 56
000 /1772008 0.000 000 4.700.00 4,700.00 0.00
000 4.700.00 4,700.00 0.00 0.00
000 121272007 0.000 0.00 -1,641 41 $,177.00 000
2,000,00000 6302008 100,000 2,000,000.00 0.00 0.00 0.00 2,000,000.00
6,500,00000  3/1172008 101352 6,587,880.00 3708697 £223633 564367 6,505,643 67
8,587,880 00 38,72838 B141333 564367 8,505,643 67
000 71772008 0.000 0.00 4,70000 4,700.00 0.00
1,00000000 87202008 101.064 1,010,640.00 242870 242870 821130 1,008211.30
1,000,00000  9/1572008 100.000 1,000,000.00 0.00 0.00 0.00 1,000,000.00
2,010,640.00 2,271.30 227130 8211.30 2,00821130
000  3/572008 0.000 0.00 0.00 38,677.78 0.00
000  3/572008 0.000 0.00 -1,701.17 -6,162.00 0.00
4,804,00000  3/572008 101.252 4,854,146 08 -24,702.85 -56,386.95 -3,759.13 4,807,759.13
5,000,00000  6/6/2008 100532 5,026,600.00 -15,200.00 -19,330.43 7,269.57 5,007,269.57
000  3/472008 0.000 0.00 2275176 -60,885.00 000
9,800,746.08 6435578 -104,086.60 -11,028.70 9,815,028.70
000 12122007 0.000 0.00 691376 -26,045.00 0.00
127,203,171.89  10/12/2007  100.000 127,203,171.89 0.00 0.00 0.00 127,203,171.89
127,203,171.89 5,913.76 226,045.00 0.00 127,203,171.89
517,004.91 5949430 -180,855.41 126,944.34 00,227.55
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AGENCY COUPON SECURITIES
FNMA 4.500% Due 10-15-08 (31359mzh9) 10,024,590.00

FHLB 3.625% Due 11-14-08 (3133x1xc6)
FHLE 5.000% Due 12-12:-08 (3133xhtut)
FHLE 2.400% Due 02-09-09 (3133xqy97)
FHLB 5.000% Dug 02-20:09 (3133xjxu7)
FHLB 2.480% Due 05:07:09 (3133xqza3)
FHLB 2.375% Due 05-13-09 (3133xra75)
FHLB 3.000% Due 06-23-09 (3133xrpd6)
FHLB 2.900% Due 06-30-09 (3133x5jb7)
FHLB 3.050% Due 06.30-09 (3133xrlh1)
FFCB 2.500% Due 09-15:09 (31331ghi2)
FHLE 4.750% Dus 10-09-08 (3133xmm?3) 5,118,750.00
FNMA 5000% Due 10-15-08 (31398ahns) 6,662,500.00

Williamson County
PROJECTED FIXED INCOME CASH FLOWS

5,090,625.00
7.175,000.00

28,737.50
22,500.00
116,000.00
76,250.00

7,126,000,00
5,125,000,00

Total 2180584000 511936250 7.389,750.00

AGENCY DISCOUNT NOTES
FHLMC Disc Note 0.000% Due 05-26-0% (313397gbl)

FNMA Disc Note 0.000% Due 05-29-09 (313589ge7)

12251,00000

Total

COMMERCIAL PAPER
American Express Credit CP 0.000% Due 11-10-08
(02581rla9)

3,000,000.00

Total

| First Southwest Asset Managament

~3,000,000,00

Beginning October 1, 2008

- MAR

s

AR

MAY

1,024,800.00
2,448,737.50

4TSN

3,000,000.00
5,000,000.00

10,000,000 00

JUN JUL AUG

1,522,500.00
8,116,000.00
5,076,250.00

14,714,750.00

1,012,500.00

191250000

__ TOTAL

10,024,590.00
5,090,625.00
7,175,000.00
7,126,000,00
5,125,000.00
1,024,800 00
2477475.00
1,545,000.00
£.232,000.00
5,152,400 00
1,025,000.00
5,118,750.00
£,662,500.00

6577924000

5,000,000 00

10,000,000 00

1.000.000.00

3,000,000
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Williamson County
PROJECTED FIXED INCOME CASH FLOWS

Beginning October I, 2008

SECURITY

DESCRIPTION OCcT NOV ) DEC JAN m_ m__ AFR MAY JUN JUL AUG ___S‘l’ TOTAL .
FLEXIBLE REPURCHASE AGREEMENT
FLEX-CITIGROUP 4 848% Due 12-15-10 (will-wi) 51390081 513,900.81 51390081 513,500.81 513,900.81 51390081 513,900 81 513,900.81 513,900.81 513,900.81 51390081 513900 81 6,166,809.77
Total T51390081  S1300081  SI1390081  S13900.81 51390081  SI390081  SI390081 1390081  SI390081  $13,90081  SI390081 51390081  6,166,809.77
Grand Total 2231974081 8.633.26331 790365081  S13,900.81 1276490081  S2640081  SI3,900.8] 1398743831 15228,65081 51390081  513,90081 1,526,400.81  B4,946,049.77
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