REIMBURSEMENT CERTIFICATE
EXPRESSING
OFFICIAL INTENT TO REIMBURSE
COSTS OF US 183A Extension, PTT0273-04-026

WHEREAS, the Commissioners Court of Williamson County, Texas (the "County")
expects to pay expenditures in connection with the design, planning, acquisition and construction
of the project described on Exhibit "A" hereto (the "Project") prior to the issuance of obligations
to finance the Project; and

WHEREAS, the County finds, considers, and declares that the reimbursement of the
County for the payment of such expenditures will be appropriate and consistent with the lawful
objectives of the County and, as such, chooses to declare its intention, in accordance with the
provisions of Section 1.150-2 of the Treasury Regulations, to reimburse itself for such payments
at such time as it issues obligations to finance the Project; and

WHEREAS, by resolution approved by the Commissioners Court on December 23
2008, the County delegated to the County Judge the authority to make any necessary
reimbursement certifications.

THEREFORE, ON BEHALF OF THE COUNTY, I HEREBY CERTIFY THAT:

Section 1. The County reasonably expects to incur debt, as one or more series of
obligations, with an aggregate maximum principal amount equal to § _70.801.40_ for the purpose
of paying the costs of the Project.

Section 2. All costs to be reimbursed pursuant hereto will be capital expenditures.
No tax-exempt obligations will be issued by the County in furtherance of this Statement after a
date which is later than 18 months after the later of (1) the date the expenditures are paid or (2)
the date on which the property, with respect to which such expenditures were made, is placed in
service.

[ALTERNATIVE SENTENCES]

Section 3. [The foregoing notwithstanding, no tax-exempt obligation will be issued
pursuant to this Statement more than three years after the date any expenditure which is to be
reimbursed is paid.] [The foregoing notwithstanding, no tax-exempt obligation will be issued
pursuant to this Statement more than five years after the date any expenditure which is to be
reimbursed is paid. Attached hereto as Exhibit "B" is an affidavit of an independent architect or
engineer stating that five years is necessary to complete construction of the Project. ]

=

=

County Judge

Date:

WILCO: CompDelegatxiReimburseRaiCert
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Exhibit "A"

US 183A Extension, PTT0273-04-026

(Invoices attached)
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Project Name: WMCO-US 183A/Parcel 83-Fields EM

Legal description:

.605 AC out of the Samuel Damon Survey Abs. No. 170
T 5 \ /v-— ————

....N*ci'r'r'ié' on Check:
.-~ Texas American Title

( ~. g N \

//—" i P .\.h

-~ Mailing Address:
/ 715 Discovery Blvd. Ste 205 *
( Cedar Park, TX 78613 ’

B e ——

~. - \\"‘\“
~" Amount of Chegk T Date to Pick Up Check:
(_ $70,801.40 12/9/08
T . ~--»...,,,_._4__;____ n
Requested by: ' AW
( 22; L{QQQX{ . '/%/Z'Z- @
ate:1272/08 Date:
Lisa Dworaczyk Dan A.Gattis, County Judge

Sheets & Crossfield, P.C. Williamson County




A, Seltioment Staloment U.S. Deparlmuent of Hoaging OIR8 Appiovei No. 2LGT-5200
and Urban Devolopment

B. Type of Loan

1.} JFMA 2. TFmHA 3.1 1 Cony. Unins. | 8- Fie Number 7.L0an Number: 8. Mongage Insurance Case Number:

4.1 JVA 5} |Conv. ins. 9691-08-1553

[N NOTE: This form s furmi ot actual A pald lo and by (he settlement agent are shown, Rems
marked Y(p.o.c.J" were pald culsms o( !he clusng‘ thay are shown here lnr mlomlahonal purposes and are twt included in the folals.

D. Narm® and Address of Borrower E. Name and Address of Saller F. Name and Address of Lender

WILLIAMSON COUNTY SOC VENTURE |, LLC

CIO SHEETS & CROSSFIELD 308 E. MAIN 1615 GRAND AVENUE PARKWAY

ROUND ROCK, TX 78854 PFLUGERVILLE, TX 78660

G, Property Loecation H. Settlement Agent
H&Y 183A, TEXAS AMERICAN TITLE COMPANY OF AUSTIN
' 1. SatUemant Date 121272008
COUNTY: WILLIAMSON 7‘1’%7&53;‘:?;@0, 205,
'5%& CEDAR PARK, TX 78613
SUBDIVISION: .605 AC SAMUEL DAMON SVY, ABS NO. 170
J. SUMMARY OF BORROWER'S TRANSACTIONS K. SUMMARY OF SELLER'S TRANSACTIONS
100, Gross Amount Due From Barrawer 400. Gross Amgunt Due Yo Seller
101. Contraci Swigs Price §160,000.00}401, Coniract Sales Price §160,000.00
102, Personal Property 402. Persona! Propanty
103. Settiement Charges lo Borrower $1,727.401403.
Adjustinents For ltems Pald By Selifer In Advance Adjustments For (tems Paid By Seller in Advance
1183, City/Town Taxes 413. Clly/Town Taxes
114. Counly Taxes 414. Counly Texes
11B. Assessments 418, A
119, 418,
120. Gross Amount Dus From Borrower ] 5181,727.40| 420. Gross Amount Due Ta Selfer J §160,000.00
200. Amounts Paid By Or In Behalf Of Borrower 500, Red In Amount Due To Seller
201. Dpasit or Esmest Money 501. Excass Deposils
202, Principal 502. Bettlamont Charges to Sefler §18,403.23
208. Exsiing Loan{s) Taken Sutjedt to 503, Exisling Loan{s) Yaken Subject lo
Adjustments For ttems Unpald By Seiler Ad} For iems Unpald By Salfer
210. 510.
211, §1t.
212, 912
213, Chty/Town Taxes 613. Clty/Town Texes
214, Counly Taxes 514, County Taxas
218, Assessments 518. A
218, 518.
223. Possession and Use $35,926.00 {523, Posseszon and Use $35,926.00
220, Buyer's Total Credits £35,928.00| 520, Soller's Yotal Charges | $54,320.23
3010. Cash At Sattlement From/To Borrower §00. Cosh At Setttement YolFrom Sallar
301. Gross Amound Dus From Borrower {iine 120) | §161,727.401601. Gross Amawnt Due To Seller (fing 420) 1 $160,000.00
302, Less Amounts Paid By/For Borower (fine 220) | $35,926.00] 602, Lexs Deductians In AL Dua To Seller (ine 520) | $54,320.23

303. Cash [X] From ] ] To Borrower ] sus.aomo'm. Cash [X]To[ ]From Saller ] $105.670.77




9691-08-1553 FPagc 2
L. Settlemant Statemant
700. Total Sale Commission

Division of Commissson {ine 700} As Foflows: Paid From Bomower's | Paid From Sallers
701. C: Listing Funds Al Setilemant Furuds At Settlement
702. C: Sefling

703. Commiamon pald at setilemanl

BDO. ltemx Payabio In Connection With Lasn

801, Loan Originalion Fes

802 Loan Discount

803. Appraisal Feo

B04. Credk Report

B0S. Lender Inspecton Fee

§00. tems Required By Londer To Ba Pald In Advance
901 . fnterest

902 . Morigape Insurance Pramivm

903 . Hazard Ins. Pramium

1000, Raserves Deposited With Lendar

1001. Hazard ins. Reserve

1002. Morigage ins. Reserve

1003. Ciy Property Taxes

1004. County Proparly Taxes

1010. Aggregale Accoltiing Adjusiment

1100. Tills Charges

1101, Setternant/Closmg Fee

1102. Abstract or Titlke Search

1103. Tille examination

1104, Tllo Insuranco Binder

1105, Documarnt preparation

1108, Nolary {ae

1107. Allorney Fee lo Womack, McClish, Wall & Foster P.C. §13,403.23
1308, Tife Ins, Tolal lo Texas Ameyican TRle Company of Austin §1,163.00
1103. Lender's Coverage

1110, Owner's Coverage {160000.00) (Texas American Tilis Company of Ausin, 400.00 %, 1183.00)

1111, B (Taxas A Thls Company of Auslin, 100.00 %, 174.45) $174.45
1120, Escrow Fea fo Texas American Tille Company of Austin £320.00
1138, Tax Certificale lo P L h Ine. $64.96
1152. Taxas Poficy Guaraniy Fee lo TATCOAAb.o, PGF $5.00

1200. Government Recording And Transfer Chargoes
1300. Additional Setlement Charges

1301. Survey

1302, Pest Inspeclion

1400, Tote! Settisment Charges §1,72TA0 §18,403.23
Thave carefidly reviawed the HUD-1 Gelliement Stalemant and B e bast o] my Inowledge and bole! I 1 tue and of all receipls and dist>
made on my account or by me in this transaction. [ further certify thal | have received a copy o! the HUD-1 Settlement Stalsment.
BUYERS / SELLERS
Wﬁ A Galls gl Justin Mabay, Vice Presidant
Witfismsen County Juige Ladgastone Group, Inc.

Managing Mamber

The HUD-1 Settlemant which | have prepared is a thue and aceoun! of this iransaction, | have caused or will cause the tunds (o be disbursed b
accordance with this statsment.
Setllomoent Agent Date

12122008
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Don Childs

From: Don Childs

Sent:  Monday, October 20, 2008 1:27 PM
To: Don Childs

Subject: RE: 183A

The County has always been willing to pay $4.00/foot, which equated to about $105K. We just couldn’t continue final
negotnatnons and get this because of the deed restriction issues, the uncertainty over the drainage, and just the lapse of
time since we already had possession. It doesn't seem to be any one person/entlty s fault. It was a little bit of everyone.

So | think the County should pay that much.
The landowners want $5.75/foot to settle the case. This would be about an additional $46K. o ol I

We also have the interest issue, which is about $20K. But if we can get something done soon Sue Wall has indicated that
the owners may come off of this some. The RMA did cause some delay in our resolution of this acquisition because the
drainage couldn’t be adequately evaluated and the landowners didn't want to close until it was. So | would think they

could pay for the interest that resulted from that delay.

If we could get the owners to tak¢ $160K tbtal, and have the county pay 2 05K) and the RMA pay 1/3 ($55K) that

would seem like a reasonable corppromisg to me.

Don Childs
51 2/255-8877

From: Charlie Crossﬁeld
Sent: Thursday, September 18, 2008 10:39 AM
To: Don Childs
Subject: 183A

i

Tell me what you thing we should pay and what the RMA should pay and why... ed that
-oowte

Chartes Crasofield Lo
Sheets & Crossfield, P.C.

309 East Main

Round Rock, Texas 78664 t
(512) 255-8877

Fax (512) 255-8986

| asked Kathy Grimes to try and help with our last 183A tract.

This e-mail and any files transmitted with it are confidential and are intended solely for the use of the individual or cutity to which they are addressed. This communication may
contain material protected by the attorncy-client or attomey work-product privilege. If you are not the intended rcclpxent or the person responsible for dehvermg the e-mail to'the
intended recipient, be advised that you have received this e-mail in error and that any use, dissemination, forwarding, printing, or copying of this e-mail i3 strictly prohibited. If
you have received this e-mail in error, please immediately notify the sender at Sheets & Cmssﬁcld, P.C. at 1-512-255-8877

¢ thot
& e

10/20/2008




MEMORANDUM
TO: FILE
FROM: DiC
DATE: 10/20/08
RE: 183A—parcel 83—SOC Venture I, LLC

This is an acquisition of 0.605 acre out of a 5.0 acre parent tract owned by SOC Venture
I, LLC at the southeast corner of 183A and FM 1431.

Status of Negotiations:
1. Current offer: *$105,415 ($4.00/SF)
2. Current demand from landowner: $160,000 ($5.75/SF)

(includes interest)

*we have paid $35,926 as part of a possession agreement

Additional Notes:

1. The landowners are represented by Sue Wall and John McClish in this case.

2. One of the main things that delayed this acquisition was that the parent tract originally
had restrictions limiting it to residential use and there was some debate over how the
property should be appraised. Even so, we made an offer to purchase the property based
on a commercial use because we thought it was probable that they could be removed.
The landowners wanted to spend time actually removing those restrictions before they
completed the acquisition, and only completed this within the last 12 months or so.

3. There were also ongoing issues with the drainage design that kept this case from
moving forward. The engineering work was being done as the project was built, so we
could never get satisfactory information to Sue that would allow her to move forward

with settlement discussions.

4. There is some amount of prejudgment interest which will be added to any final
settlement or award. Our payment of the initial appraised value as part o the possession
agreement will toll the interest running on that amount, but I have yet to sort out the
calculations completely with Sue. The interest amount should be between $20K-$25K.

O:\wdox\WMCO\bonds\1 83-a\PARS3FIELDS\MEMOW0147619.D0C




