WILLIAMSON COUNTY INVESTMENT COMMITTEE
MEETING AGENDA

August 31, 2009
3:00 p.m.

. Accept/approve agenda

. Approve minutes of July 23, 2009

. Review/approve Investment Reports for July 2009
. Review Economic Outlook

. Misc.

. Adjourn



WILLIAMSON COUNTY INVESTMENT COMMITTEE
MINUTES
July 23, 2009

The Williamson County Investment Committee met on Thursday, July 23 at 3:00 p.m.in
Judge Gattis’ conference room. Committee members present were; Deborah M. Hunt,
County Tax Assessor/Collector, David U. Flores, County Auditor, and Vivian L. Wood,
County Treasurer. Greg Warner with First Southwest Asset Management (FSAM) also
attended the meeting.

Mr. Flores recommended that Ms. Hunt chair the meeting in the absence of Mr. Gattis.
Ms. Hunt called the meeting to order at 3:20 p.m. Minutes from June 23, 2009 were
reviewed. A motion was made by Mr. Flores to accept the agenda and minutes as
presented. Motion seconded by Ms. Hunt. Motion carried.

Ms. Wood reviewed the Investment Reports for the month ending June 30, 2009. She
noted the investment through the CDARS program and explained the CDARS concept.
The rates on the certificates of deposit are above rates in the pools. CDARS rates are
quoted on Tuesdays and purchases are made on Wednesdays. Mr. Warner reviewed
the 3 quarter investment reports. Funds that mature and are part of the County
reserves should be reinvested when there are opportunities. He gave several examples
of investments that are available. A discussion was held in regard to bond funds that
are available for investments. Mr. Flores stated that information would be available
from Mr. Weaver. A motion was made by Mr. Flores, second by Ms. Hunt to accept the
month of July and 3" quarter investment reports as presented. Motion carried.

Mr. Warner provided information on what FSAM is seeing in the financial markets.
There is no anticipation that the Fed will raise the Federal funds rates until the second
quarter of 2011. General discussion was held in regard to the unemployment rates,
housing markets, and the general state of the economy effects on Texas and the U.S.

Ms. Wood reported that she has requested funding for the Oracle Treasury Module
software in her budget for the coming year.

Mr. Gattis and Ms. Covey came in at the latter part of the meeting.
There being no other business, the meeting adjourned at 4:10 p.m.
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