WILLIAMSON COUNTY INVESTMENT COMMITTEE
MEETING AGENDA

October 28, 2009
10:30 a.m.

. Accept/approve agenda
. Approve minutes of September 30, 2009

. Review/approve Investment Reports for September 2009 and the 4™
Quarter FY ‘08709

. Review Economic Outlook

. Acknowledge Training Certifications for committee members Valerie
Covey and Deborah Hunt

. Misc.

. Adjourn



WILLIAMSON COUNTY INVESTMENT COMMITTEE
MINUTES
September 30, 2009

The Williamson County Investment Committee met on Wednesday, September 30™ at
2:00 p.m.in the Auditor’'s conference room. Committee members present were; Valerie
Covey, County Commissioner, Precinct 3, Deborah Hunt, County Tax
Assessor/Collector, David U. Flores, County Auditor, and Vivian L. Wood, County
Treasurer. Nate Smith with First Southwest Asset Management (FSAM) also attended
the meeting.

Ms. Covey called the meeting to order at 2:10 p.m. A motion was made by Mr. Flores,
second by Ms. Hunt to accept the Agenda as presented. Motion Carried. Minutes from
August 31, 2009 were reviewed. Ms. Wood noted that the agenda and minutes are
being sent out electronically and asked if there any issues in being able to retrieve the
data. A motion was made by Mr. Flores to accept the minutes as presented, second by
Ms. Covey. Motion carried.

The Investment Report for the month ending August 31, 2009 was presented. A
discussion was held in regard to the TAN 2008, Debt Service, and Tobacco funds and
what projects each of the funds were dedicated to. A discussion was also held on a
new way of reporting the funds and which funds are restricted to specific use. Ms.
Wood reported that investments had been made in certificates of deposits with the
County’s depository bank, Union State Bank. Also, there was one investment made in a
callable fund that will yield more than the daily pool rates. Ms. Hunt reported that the
anticipated date that tax notices will be sent out to the entities. Collection of funds
should begin in November with the bulk of revenue arriving in the usual time frames of
December 31% and January 31%. Ms. Hunt moved that the Investment Reports be
approved as presented, second by Mr. Flores. Motion carried.

Nate Smith, from FSAM, reported on information that they receive on a daily basis in
regard to the economic issues affecting the economy as a whole and specifically the
issues that affect investment income. The general consensus is that it will continue to
be some time before the economy begins an upward swing. Until that time, the
investment of funds should remain short term as there is no additional value in going out
long term except in some exceptional instances.- Mr. Smith also reported that reports
indicate that the recession is ending but there does not seem to be a clear indication of
how long the recovery should take.

There being no other business, the meeting adjourned at 3.20 p.m.
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ALL LONGTERM INVESTMENT TOTALS BY Mof & YEAR OF

ACCOUNT

CO SERIES 2006

NOVEMBER 2009 Total
GENERAL FUND CD
DEBT SERVICE CD
ROAD & BRIDGE CD
TOBACCO

APRIL 2010 Total
CC RECORDS ARCHIVE CD
GENERAL FUND CD
CO SERIES 2006 CD
2007 ROAD BONDS CD
MAY 2010 Total

TOBACCO

SEPTEMBER 2010 Total
GENERAL FUND CD

ROAD & BRIDGE CD
PASSTHROUGH TOLL SERIES 2009

2007 ROAD BONDS
OCTOBER 2010 Total
WC SH45
NOVEMBER 2010 Total
CITIGROUP GLOBAL MARKETS
2007 ROAD BONDS
DECEMBER 2010 Total

TOTAL

‘AS: OF OCTOBER 20 2009

AMOUNT

5,879,391.67

2,000,000.00
6,000,000.00
3,000,000.00
2,265,016.72

1,000,000.00
4,000,000.00
3,000,000.00
3,000,000.00

1,000,000.00

3,000,000.00

3,000,000.00
7,000,000.00

5,014,506.94

1,500,062.50

100,925,000.00
5,039,968.06

MATURITY DATE

11/2/2009

4/1/2010
4/1/2010
4/1/2010
4/30/2010

5/7/12010
5/13/2010
5/13/2010
5/13/2010

9/15/2010

10/1/2010

10/1/2010
10/13/2009
(CALLABLE 4/13/10)

10/14/2010
11/18/2010

12/15/2010
12/15/2010

TOTAL

5,879,391.67

13,265,016.72

11,000,000.00

1,000,000.00

18,014,506.94

1,500,062.50

105,964,968.06

156,623,945.89



Notice to Customers

Statement of Financial Condition Notification

The Securities and Exchange Commission requires every broker-dealer holding customer assets to provide financial
information to customers at least twice per year, one of which must be an audited statement of financial condition.
You are being provided this notice because you are either a customer of First Southwest Company (the Company) or a
customer-of an introducing broker for whom the Company provides clearing services.

Rather than providing a paper copy of such reports, the Securities and Exchange Commission permits broker-dealers to
publish their Statement of Financial Condition on their internet website. Accordingly, you can find this information for
the Company at www.firstsw.com, by clicking on the link named “Statement of Financial Condition” at the bottom of the
page. Using our website, the Company’s unaudited Statement of Financial Condition as of June 30, 2009 may be viewed

online or printed in its entirety.

* Alternatively, should you wish to receive a paper copy of the Company’s Statement of Financial Condition, you may write
to the Company at the address shown below or call toll free at 1-800-678-3792 to request a copy of such report.

The Company also is required by the Securities and Exchange Commission to disclose the following information:

The Company is subject to Rule 15¢3-1 which requires the maintenance of minimum net capital. The Company
has elected to use the alternative method, permitted by the rule, which requires that the Company maintain
minimum net capital, as defined, equal to the greater of $250,000 or 2 percent of aggregate debit balances arising
from customer transactions, as defined. As of June 30, 2009, the Company had net capital of $50,755,608, which
was 59% of aggregate debit balances, and $49,021,520 in excess of required net capital.

The unaudited Statement of Financial Condition of First Southwest Company as of June 30, 2009, filed with
the Securities and Exchange Commission pursuant to Rule 17a-5 of the Securities Exchange Act, is available for
inspection at the principal office of the Company.

ﬁ%@éwéﬁ g‘ First Southwest Company

0cT -7 1688
Contact Information
YHLLIAMSON COUNTY
TREASURER 325 North St. Paul Street, Suite 800
: Dallas, Texas 75201-3852
214.953.4000
800.678.3792

www.firstsw.com
FINO809127 Member FINRA & SIPC



