REAL ESTYATE CONTRACT
SH 29 Right ol Way

Sune of Texas
County of Williamson

THIS REAL RESTATFE CONTRACT (“Contruc™) is made by MGC MIGHWAY 29
DEFVELOPMENT LLC. o Texos limited Jiability compuny (referred to in this Contract as
“Seller”) and the COUNTY OF WILLIAMSON, TEXAS (referred to in this Contruct as
“Purchaser”). upon the terms and conditions set forth in this Contract.

ARTICLE 1
PURCHASE AND SALE

By this Conmract, Seller sells und agrees to convey, und Purchaser purchases and agrees 10
piry for, the trac(s) ol lamd described us Tollows:

All of that certain 1.02 acre traet of land. more or less, and as further generally
depicted on Exhibit “A™ attached herelo and incorporated herein.  Prior o the
exceution of w Special Warmanty Deed document by Seller, Purchaser shull creute
a mcetes and bounds deseription of this areu 1o be atached o the executed deed
document for recording in the veal praperty records of Williumson County, Texas.

together with all and singular the rights and appurtenances pertaining to the property, including
any right. title and intecest of Seller in and 10 adjocenr streers, allevs or rights-of-way (all of such
reul property. rights, and appurtenances being referred to in this Contract as the “Property™), and
any improvements and fixtures situated on and auached 1o the Property described in Exhibit =A™,
for the consideration and upon and subject to the tenms. provisions, and conditions set forth
below.

ARTICLE NI
PURCHASE. PRICFE.

Price :md Additional Compensation
2.01. The purchase price for the Property shall be the sum ol $2.60 multiplicd by the 1o1al
number of square teet of property to be acquired. The tolal iren of propery to be acquired shall
Pe determined by the finnl metes and bounds survey w be completed as divected herein

2011, As Additional Compensation Purchaser shall pay the amount ol $4.00 for cach
lincar fuot of lencing which is required to be replaced on the new boundary of the Property. The

totul additional compensation amount for Rencing shall be determined by the fioal metes and
bounds survey to be completed as directed herein.
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Payment ol Purchase Price and Additional Compehsation

2.03. The Purchuse Price ond Additionul Compensation shall be payeble in cash at the
closing,

ARTICLE I
PURCHASER’S OBLIGATIONS

Couditions to Purchaser’s Obligations

3.01. The obligations of Purchaser hereunder o consummate the iransuetions
comemplated hereby are subject to the satisfdctiom of euch of the following conditions (any of
which may-be waived in whelc:or in part by Purchaser at or priot (o the closing.)

Miscélluneous Conditions

3.02. Seller shall bave performed, obscrved, and complied with all of th¢ covenants,
spreements, wnd conditions required by this Contract to be performed. observed, and complied
wilh by Seller prior 10 or as ol the closing.

ARTICLE IV
REPRESENTATIONS AND WARRANTIES
OF SELLER

Seller hereby represents-and warrams 10 Purchaser us follows, which representations and
warrmnties shall he deemed made by Seller to Purchaser-also as of the closing date, to the best of
Seller’s knowledge:

(1) There arc no partics in possession ol any portion of the Property us lessees, wGnunts
ot suiTerunce, ortrespassers. other than previously disclosed to Purchaser;

) {2y Seller bax complied with all applicuble laws, ordinances. regulations. stututes, rules
und restrictions relating 1o the Property, or any pal thereol’
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ARTICLE Y
CLOSING

Closing Date

3.01. The closing shall be held m the office of Texas Americun Tille Company on or
betore March 10, 2010, or ar such time, date, and place as Scller and Purchaser may ugree upon,
or within 10 days after the completion ol (1) any title curative matters if necessary for items as
shuwn on the Titde Commitmem or in the contract or (2) the survey completion obligation
deseribed herein (which date is herein referred to as the “closiog date™),

Seller’s Obligations w1 Cloxing
3,02, At the closing Seller shall:

{1) Deliver to Purchaser a duly executed and scknowledged Special Warramy Deed
conveying goud and marketable title in fee simple 1w all of the Property described in Lxhibit =A™
or as otherwise described herein, free and clear of any and all liens and restrictions. except for the
lollowing:

(@)  General real estute 1axes for the vear of closing and subsequent years not
yet due and payable:

() Any exceptions approved by Purchaser pursuant o Article L hereof: and
{c) Any exceptions approved by Purchaser in writing

(2) Deliver 1o Purchaser & Texas Owuer's Title Policy ul Purchaser's sole expense. issued
by Title Company. in Purchaser’s favor i the full smount of the purchase price, insuring
P'urchaser’s Jee simple title or other pruperty interest in and Lo the Property subject only 1o those
title exeeprions listed herein, such oiher exceptions as may be approved in writing by Purchuser,
and the standurd printed exceptions contained in the usual form ol Texas Owner's Tille Policy.
provided, however:

(1) The boundary and survey exceptions shall be deléted:

(h) I'he exception us o restrictive covenants shall be endorsed “None of
Record™, if applicable; und

) The exception as 1o the lica for taxes shall be limited (o the year ol closing
and shall be endorsed “Noi Yet Due and Payuble.”
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(3) Deliver 1o Purchaser possession of the Propeny il not previously done.

Purchuser’s Obligations st Closing
5:03. Arthe Closing. Purchaser shall:

ta)  Pay the cash portion of the purchase price and addivonal compensation, it
any.

Prorations

3.04. General real estate taxes tor the then currenl year relating 1o the Property shall he
prorated as of the closing date and shall be adjusted in cush at the closing. If the closing shall
ocewr before the tax rafe is fixed for the then current year, the apportionment of faxes shall be
upon the basis of the 1ux rate or the next preceding year applied 10 the latest assessed valuation.
Agriculwral roll-back taxes, if any, shall be paid by Purchaser.

Closing Costs

5.U3. All costs and expenses of closing in consummating the sale and purchase of the
Property shall be borne and paid as Tollows:

{1y  Owner's Title Policy and survey to he paid by Purchaser.

(2) Deed, ax cenificates, and title curative maters, i any, paid by Purchaser.
{3) Al other elosing costs shall be paid hy Purchaser.

(€ Attorney's lves paid by each respecuively.

ARTICLE V1
ESCROW DEPOSIT

For the purpose of seeuring the performance of Purchuser under the terms und provisions
of this Contruct, Purchaser hns delivered 1o Title Company the sum of Five Hundred Doilars
(S500.00), the Escrow Deposit, which shall be paid by the title company (o Séller in the event
Purchaser brenches this Contract ay provided in Article I1X hereol. At the closing, the Escrow
Deposit shall be paid over 1o Seller und applied to the cash portion of the purchase price.
provided. however, that in the event the Purchaser shall have given writien notice to the title
company that one or more of the conditions 1o its obligations et forth in Article I} have not been
mel, or, in the opinion of Purchaser, cannot be satisfied, in the maener and as provided for in
Article 111, then the Escrow Deposit shall be forthwith sctumned by the title company to Purchaser.
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ARTICLE VIl
BRFACH BY SELLER

In the event Seller shall 1ail (o fully and imely perfarm any of iis obligations hercunder or
shall fail 0 consummate the sale of the Property for any reason. except Purchaser’s default,
Purchaser may: (1) enforce speeific performunce of this Contract: or (2) request that the Lscrow
Deposit shall be Torthwith retureed by the title compuny to Purchaser.

ARTICLE vIIT
BREACH BY PURCHASER

In the: event Purchaser should (2l to consummate the purchase of the Property, the conditions w0
P'urchaser’s obligations set forth in Article U having been sotisfied and Purchaser being in default
and Sellee not being in detault hereunder. Scller may: (1) enloree specific performance of this
Contract: or (2) eequest thint the Eserow Deposit be forthwith retumed hy the title company 10 the
Seller.

ARTICLE IX
MISCELLANEOLUS
Notice

9.01. Any notice required or permitted 1o be delivered hereunder shall be deemed received
when sent by United Siwntes mail, postage prepaid, certilied mail, return receipt requested,
addressed o Scller or Purchaser, us the case may be, at the address set forth opposire the signature
ol the party,

Texus Law 10 Apply
9.02. This Contract shall be construed under and in accordiunce with the laws of the Suue
of Texas, and all obligations ol the partics created hercunder are performable in Williamson
County. Texas.
Parties Bounl
9.03. This Contract shall be binding upon and innre 10 the benefit of the partics and their

respective heirs, exceutors, adminisiraiors, legal representatives, successors md assigns where
permitied by this Conlract.
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Legal Construction
5.04. In case any one or more of the provisions contained in this Contract shull 1or any
reason be held 1o be invalid, illegal. or unenforceable in any respect, this invalidity. illegality, or

unenforccability shall not affect any other provision hereof, and this Contract.shall be construed as
it the invalid, itlegal. or unenforceuble provision had never been contained herein,

Prior. Agreements Supcrseded
9.03. This Contract comstituies the sole and only agreement of the parties and supersedes

any prior understandings or writlen or oral ugreements berween the parties respecting the within
subject matter.

Time of Essenes
9.06. Time is.of the essence in this Contract.

9.07. Words of any gender used in. this Contract shall be held and construed Lo include any
other gender, and words in the singular number shall be held to include the plural, and vice versa,
unless the context requires inherwise.

Memorandwn of Conprags

9.08. Upon request ol ither party, the parties shall prompily oxecute a memoranpdum of
this Contract suitable for 1ing of recorl.

9.09 In accordance with the requirements of Section 20 of the Texns Real Estate License
Act, Purchaser is hereby ndvisod that it should be fumished with or obtain 2 policy of tile
insurunce or Purchaser should have the abstruct covering the Property examined by an attorney of’
Purchnser’s own selection,

9.1¢ This Conract shall be effective as of the date it is approved by the Williamson
County Commissioner's Count, which date is indicated beneath the Judge's signature below.
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Counterparts
211 This Contract may be executed in any number of counterparts, which may 1ogether
eonstiiute the Contraet,  Sighatures transmitted by facsimile may be considered elldetive as
originals for purposes of this Contract,
Purehase uf Fulre Right of Way
912 Purchaser acknowledges thal it is an entity which possesses the power of
condemnation, and that the Property hus been identified for proposed future SH29 right of way on

the current CAMPO Long Range Transportation Plan and the current Williamson County
Transportation Plan.

SELLER:

PG HIGHWAY 29 DEVELOPMENT 11.C,
ale ::js—‘h‘f“ d Hability company

H}-‘;__,_:j/ . 3«-—@-—-“\\ Adldross: 3‘22,’({) Grreatf Z/"’”E‘b -
Tis: :Ef:ﬁ‘.‘ ¢‘¢Q¢'-:(m' R Ce@/ Pe:-fzé’ T

fluzczjgt/,{a,z.ep/a D CPQIB

PLRCHASER:

County of \\.’:llmn'hon Tesas
/r % )
By: ¢ _’:/__ Address: 710 Main Streel. Suite 101
[Jan A. (mms (‘mmtv ludLr.' Georgetown, Texas 78626

Date: / /"""., €L



