
Bob Wunsch 

Sheets & Crossfield, P.c. 
ATTORNEYS AT LAW 

309 East Main Street. Round Rock, TX 78664-5246 

Phone 5 t 2-255-8877 • fax 5 \ 2-255-8986 

April 21, 2010 

Waterstone Development 
3310 N. Capital of Texas Hwy., Suite 200 
Austin, Texas 78746 

Re: Development Agreement - Pearson Road District 

Mr. Wunsch, 

-

Enclosed is the original signed Development Agreelnent regarding Pearson Road 
District for your files. If you have any questions, don't hesitiate to call our office at 512-
255-8877. 

Sincerely, U 

zff 
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DEVELOPMENT AGREEMENT 
PEARSON ROAD DISTRICT 

TI--nS DEVELOPMENT AGREEMENT (this "Agl'eenlenf') is by and alnong the undersigned 
nnw Holdings, Inc., d/b/a Waterstone Development Group C'RDW') and "Developer") and 
Williamson County, ~ !Olitical subdivision of the State of Texas (the HCounty»), on this 
/3 day of $ 1 j L ,2010. 

RECITALS: 

WHEREAS, RDW ("Developer~») is the developer of the Property attached as Exhibit A 
planned to be developed as a master-planned COl111nunity or other development (the 
('Developmenf); and 

\VHEREAS, the Developer and the County are interested in cooperating in the extension 
of Neenah Boulevard from the Davis Springs Subdivision to the Brushy Creek MUD (the 
"Neenah Projecf'), as depicted on Exhibit B, attached hereto and incorporated herein; and 

WHEREAS, Developer) as part of this Agreelnent has asked the Con11nissloner's Court 
ofWitllamson County to create the Pearson Place Road District No.1 (the ({District"); and 

V/HEREAS, as consideration for the creation of the District, Developer agrees to 
construct the Neenah Project, as described below; 

NOW THEREFORE, in cOllsideration of the mutual covenants and agreelnents herein 
contained, and other good and valuable consideration) the undersigned Developer covenants and 
agrees as follo'ws: 

1. Dedication of Landi Acquisition of Right-of-Way. Developer has dedicated or 
'will cause to be dedicated in fee siInple to the County the necessary right-of-way, utility 
easements and other related easements for the Neenah Project through its Developlnent. 

1.1. Road Design Standards. The Neenah Project shall be designed to comply 
with the County road design standards. Neenah Boulevard shall be constlucted as 
a four lane curbed and guttered road. 

1.2. Water Quality / Detention Ponds / Drainage Easements. Developer agrees 
to dedicate all necessary easements for the construction and maintenance of water 
quality I detention ponds and drainage easelnents necessary to serve the Neenah 
Project. 
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2. 

a. 
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b. 

c. 

d, 

e. 

f. 

g. 

h. 

i. 

j. 
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will be 

or commitlnent to 
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k. 
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reserves 
successors or '",~''''I''TIL' 

to: 

to 

to: 
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11. 

IN ACCORDANCE WITH THE LAWS OF THE 

OF THE PARTJES CREATED BY THE 
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SHALL BE CONSTRUED UNDER AND 

OF AND ALL OBLlGA nONS 

ARE PERFORMABLE IN 

to 

i 



EXECUTED EFFECTIVE i1p0L /,5 \ 2010. 

Developer: 

::w~;?~~ 
Robert D. \Vunsch) President 

County: Williamson County, Texas 
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