FOURTH AMENDMENT TO DEVELOPMENT AGREEMENT

THE STATE OF TEXAS )
COUNTY OF WILLIAMSON ;

THIS FOURTH AMENDMENT TO DEVELOPMENT AGREEMENT is entered into this
the 28th day of February, 2012 by and between CAMPBELL-GEORGETOWN #1 LIMITED
PARTNERSHIP, a Texas limited partnership (Owner) and the CITY OF GEORGETOWN,
TEXAS, a Texas home rule municipal corporation (the City) .

WHEREAS, Owner is the owner of certain real property in Williamson County, Texas (the
Property) which is located in the City: and

WHEREAS, pursuant to Chapter 372 of the Texas Local Government Code, and Ordinance
No. 2001-51, the City authorized the creation of the Shell Road Public Improvement District (the
“District”); and

WHEREAS, pursuant to Ordinance No. 2001-51, the District levied assessments on all
properties within the District to partially repay the costs to re-align Shell Road ( the “Shell Road
Realignment”); and

WHEREAS, on September 9, 1997 Owner and the City entered into a Development
Agreement (the “Agreement”) to define the Owner’s (and its successors and assigns) responsibility
with respect to the realignment of the Shell Road Realignment; and

WHEREAS, on or about July 16, 2001, the Mayor of the City of Georgetown executed the

First Amendment to the Developnmicnt Agreement; and
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WHEREAS, on or about March 27, 2003, the Mayor of the City of Georgetown executed the
Second Amendment to the Development Agreement; and

WHEREAS, on or about February 25,2011, the Mayor of the City of Georgetown executed
the Third Amendment to the Devclopment Agreement; and

WHEREAS, the assessment lien has been assigned to Williamson County; and

NOW THEREFORE, the City and the Owner desire to enter into an additional amendment to
the Development Agreement as follows:

1. Owner acknowledges that the Shell Road Alignment is complete, and the revision
provisions in the deed conveying right-of-way to the City for the Shell Road Realignment are hereby
withdrawn.

2. Ordinance No.2001-51 imposed an assessment (“*Assessment”) against the Property
with interest accruing at the rate of seven (7%) compounding annually. To date, a total sum of at
least $397,384.62, including compounded interest, is currently assessed against the Property of the
Owner (the “Current Assessment”).

3. Pursuant to Ordinance No. 2001-51, the Current Assessment against the property is
due and owing as of February 25, 2011.

4, The City hereby agrees to extend the payment of the Current Assessment from
February 24, 2013 until February 24, 2015, at which time the then Current Assessment will be due
and owing, with interest to continuec to accrue at seven percent compounded annually from the date
that the Shell Road Realignment was completed until the Full Assessment is paid.

5. The City hereby agrees to change the payment terms of the agreement from the full

amount of assessment including interest being due when any portion of the property is platted or sold
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to one half of the assessment being due when the first portion of the remaining propetrty is sold and
the remainder of the assessment being due when the property is sold. The developer is responsible
for the assessment including on any portion of the property that is not platted or sold by February 24,
2015.

6. The assessiment lien against the Property, and all other provisions as stated in
Ordinance No. 2001-51, shall remain in full force and affect.

7. This Fourth Amendment is subject to the approval of Williamson County, of which
has been assigned the assessment licn. |

CAMPBELL/GEORGETOWN #1 LIMITED
PARTNERSHIP,
a Texas limited partnership

By: CCD Partnership Management, LLC,
General Partner

By:

Lester V. Baum, Manager

CITY OF GEORGETOWN, TEXAS,
a Texas home rule municipal corporation

By: fj/fﬂff‘/ ,%A——-

George Garve‘r’, Mayor

est)

Jegi€ Brettle, Cit)} S'ecretary
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Approved:

WILLIAMSON COUNTY

By:
STATE OF TEXAS )
) PARTNERSHIP ACKNOWLEDGMENT
COUNTY OF WILLIAMSON )
This instrument was acknowledged before me on the day of ,2012 by

Lester V. Baum, a person known to me, in his capacity as Manager of CCD Partnership
Management, LLC, the Gencral Partner for Campbell/Georgetown #1 Limited Partnership, a Texas
limited partnership, on behalf of said partnership.

Notary Public in and for the State of Texas

STATE OF TEXAS )
) CORPORATE ACKNOWLEDGEMENT
COUNTY OF WILLIAMSON )

This instrument was acknowledged before me on the 8 day of!\_A_gl[ ’gh , 2012 by
George Garver, a person known to me, in his capacity as Mayor of the City of Georgetown, Texas, a
Texas Home Rule Municipal Corporation, on behalf of said municipality.

e
(,LM - Q_

alyPlblic in and for the State of Texas
STATE OF TEXAS )

) CORPORATE ACKNOWLEDGEMENT
COUNTY OF WILLIAMSON ) -

§ AAEG JESSICA ERIN BRETTLE
3 %‘: NOTARY PUBLIC

\ L2 State of Texae Not
B Gomm. Exp. 08-01-2015

v

This instrument was acknowledged before me on the day of , 2012 by
Judge Gattis, a person known to me, in his capacity as the County Judge of the City of Williamson
County, Texas, , on behalf of said County.

Notary Public in and for the State of Texas
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YELING 22b.bY ucres of Jund, of vhieh 219,64 acres ure dituacud {n the Joseph
Flsh Survey, abscracc Ko, 232, and 7.04 acres are situated in the David

Wright Sugvey, Abscrace No. 13, in Villiamson County, Texas. Sald land being

a2 portion of chac certain trace of land callad 544.71 ucres, us convayed o
Property Manugemeat Services, Inc., by deed as recurded in Volume 6850, Page
113, of the Dead Recordy of Williamson Couaty, Texas. Surveyad on the
ground {n the month of Novexbex, 1982, under the supervision of Don H,

Bizzell, Regiscared Public Surveyor, and being mare partfcularly described
as follou;;

BECINNING ac a post in conecraca on or near the north line of che Jaseph Fish
Survey, Abstrace do. 2)2 warking the mosr northexly N.W. cornexr of the above

tefarenced 544,71 acre tract, for the most norrherly N.W. coraner hereuf;

THENCE, with a feoce along a northarly line of the said 544,71 acre tract,

yad aloag or mnear the aorth line of che said Joseph Pish ‘Suyrvey, Adbacrace.

Ma. 232, 25 follows; N 70° OL' E, 421.73 fee¢ to xn ircn pia sec; N 70° 24"y
423.04 feet to an {ron pin sec; N 70° 48' E, 637,9¢ fear co an troa pin sat;
N 70* 03' E, 774.62 feetr ro an {ron pin ser; and N 72° 51' E, 57.65 feat to
an irom pin ‘oun§ at a fance corner marking the most norrherly N.E. corner

of che said 544.7) acre ctract, for the W.E, corner hereof;

'THENCE, with a fenca ilong an eascérly line of the said 544.7) acre tract as

fallous; S 20° 09' E, 477.37 feat to an 8" Oak rrew; S 18° 00' E, 134,10 feec
to 2 14" Qak-ctree; S 15° 34' E, 218.29 feet to an 11" Oak Tree; 5 19° 04' E,
843.30 feet to a 10" Elm ctrea; § 19° 49" E, 379.92 feer to m 10" Cedar posc;

-S 38° 15" U 3.35 feer to a 10" Cedar posc;.S 18° 29' E, 756.87 feac to a

fence pos:, .and § 20° 07" E, 997.32 feer to an 3you pin found ac a fence
coéTney. on or near the common line begueen the Joseph Fish Suxvey, Abstrace
No. 232 and. the David Wrighr Survay, Abstract 13, warking the inne*ior coxmar
of the said ibb 71 scre tracc, said poinot also heing oo the north "1ine of .
Lot 11, Block."A", of Serenada Vesr, Section 2, & subdivisina of .record in’

Cabinay D, Slidea 130-1,4. of the Plac Recorda of willdxmaon Couq;y. Ttxal,
for the 'mosc 2asterly S.E. corner hereolf;

TRENCE, S 63 06' W, 1,452.20 feer, along the said norch ling af Satenadx
Vasc, Secglon 2, to an L{ren pin found narking the N.W. corner of Lot l, 3lock
"A" of the gald Sarenalz Vesc, Seccion 2, for sa interior cdrner bereof'

THENCE, § 20°* 52' E, 233.35 fuet to an iron pin Iound on the north line of
Saquola Spux, an existing paved roadvay, marking tha S.W. cornar’ of the .gaid’

- lot L, Bloek "A", for the moat sourherly S.E. coramt hereof;

L/ ansvy
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TH&NCZ, slonyg che sald north line of Scquoia Spur, as follous; § 68% 12'
133.62 faet to 2n iron pin set ac the beginning of & curve co. the
righc, (Radius = 2,309.25 feec, Long Cherd beaxrs S 707 135" u,
' 165.89 feec); i . ; R
Thence, slong the said curve an arc discanue of 465.9) feet co an
"iron pln sacy ’ <t
Thence, § 72° 19' W, 126.09 fewac to an irou pla sat at the beglnniag
of a curve to cthe lefe, (Radius = 106.38 fewc, Long Choxd hears
S 49°* 23' W, 82,89 fyer); o ;
" Thence, along the satd curve an arc distance of B5.14 feec to an
{iron pin set ot clie beginaing of a curve to che ‘righe, (Radius =,
035.00 feer, Lony Churd beacs $§ 71° 272' W, £9.350 ftﬁ()i .
L Thencw, wlong Lhe wald eurve an arc discanua of 54.98 fewt o an

frun pin set o0 the wasct Line of Farm'co Murkec Road Mo 2313,
fur the 3.H. corner heareul;

'

.

TUENCE, uluvuny the #4ld vust line of F.M. Nu. 2338, sa follows; N b3° 33° W,
Y1.69 fvet to w conucece monumunt found at thu beginning of u curve
tv the right, (tadius = 1,869.65 [eer, Lony Chord bewrs”N 48° 35' w
965.30 fesL); ' : .

Thenve, aloung the said turve puasslng che 53ld comoon line becwveaan
the David Wrighc Survey, Abstract 13, and the Joseph Filsh Survey,
Abscruer No. 2137, for an arc discvunce of 976.36 feec tv a concrece
wonuneat found; ' .
Thence, N 33° 40' W, 705.1) feec to a concrere monument found ag
the beginning of ¥ curve to che lefr, (Radius = 5,769.65 faec,.
Long Chord dears H 35° 17' W, 322.06 feer);

“Thence, along che said curve an arc discance of 322.10 feet ‘to an.
Lron pin found ac

2 fence corner marking the mosc vesgexly W.W.°

coxner of the sald 544,71 acre uract for the most westarly N,.W.
corner hereof; ;

2

THENCE, wich a fencs aloag a noccherly line af rhe said S44.7) acre :x;c:.
as follous; N 47° 15' £, 795.33 feer to a 14" Oak ctres; and N 45* 14' E,

89.38 fwer to an iron pia found ar 3 fence cCormer marking an intarier corﬁii
Pt the ‘saild S544.71 sere tracrc, for an interior coxney herxeol; .

TgENCE, vich a feace along 3 vrnscerly line of the satd 544.71 acre crncf, as
follovs; N 20° 35' W, 437.14 fner to an iron pin found;' N 20* 22' w, 388.89
fa2c to an irao pin found; ¥ 19° 41" W, 449.90 feac to an lron pin found;
N'19°% 15' W, 982.46 fec: to » posr by a 14" 0ak txee; and B 21" 46' W,
92.34 feer to rhe Place of BECIMNING and concaining 226.68 acres of land.

0. .

&/C I0vd @l )
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SAVE AND EXCEFT, HOWEVER, the following tracts of Jand:

(1) Theportion of the above~described property, containing approximately .593 acres,
previously conveyed to Williamson County, Texas for the widening of F.M. 2338,

(@)  Theportion of the above described property, containing approximately 4.94 acres, -
previously conveyed to Williamsou County, Texas as right of way for Shell Road. =~ -

(3)  The following described 21.498- acra tract of land:

BEGINING at ‘a 1/2” iron rod found at the intersection of the east
RIGHT-OF WARY line of f£.M. 2338 (R.0.W. varies) and the norxth

RIGHT-Ot-wWnY line of S=quoia Spur (30’ R.O.W.) £for the southwest
corhier hareof;

TEENCE, along the said east line of F.M.
(3) courses and distances:

L

2338 the following. three

N65'35'42”H, a distance of 123.16 feet to 1/2” iron rod found

for the baginning of 2 non-tangent curve to the right;

2) _along the szid curve to the right, having a radius of 184¢9.86
feet, a3 central angle of 29°54'21” an arc distance of 965.55

feet, and a chord which bears N48°37'34"%W, a distance of
984.62 feet to a 1/2” iron rod found:

3) N36°137+1”W, a diat nce of 398,11 feet to 1/2” Lron rod found at
"the sourhwest cornex of that certain 4.94 acres of land
conveyed to County Judge Don Wison by deed recorded in Volume
1751, Pz=ge £878, o the Offical Records of Williamson County,

Tex2s, being khown Shell Road for the northwest corner
hereoi:

THENCE, lesving the erst line of F.M. 2338, along the common line

between the sald Shell Road and the sald 226.68 acres, the
following two courses and distances: ’

1) NO08°38%.21”E, 2 distance of 70.79 feet to a 1/2” iron rod .

- found; - :

2) NS3°41’797E, 5 disvance of 800.56 feat to 1/2“ iron rod. found
for the n-ortheast cocner hereof;

TBENCE, S3°"03720"%n, over and across the sald 226.68 acxes, 2

distance of 1776,55 fe=t ro 1/2” iron rod found for the northwest
corner. of Lot 1, Block A of Serenada West Seetion 2, a subdivision
of record in Cabiner’' D, Slide 130 of the plat records of

Williamson County, Texa2s, =nd an angle point hereof;
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THENCE, $20°35°02”E, zlong the common line between the said Lot 1

and the said 22€.68 acres a dlstance of 233.49 feet to 1/2” iron
rod found in the said north line of Sequoia Spur, for the

southwest corner of the said Lot 1 and the southeast corner
hereof;

THENCE, along the north llne of Sequoia Spur the following five
(S) courses and distances:

1) 8§68°19713”w, a dis

. cance of 132.30 feet to 1/2" iron rod found
for the beginning

of 3 non-tangent cyrve to the right;

2) aleng tﬁc tald no
of 2309.25 innr,
of 165.94 [eet
_distance of 165,

n-Lancent curve to the right having 2 radius
2 central angle of 04°07/02”, an arc distance
, and a chord which bears S70°13°03%%W, a
25,80 fenr vo 1/27 iron rod found;

3) $72°17’58"W, a distonce of 126.10 feel to 1/2” irxon rod found
for the beginning of 2 non-tangent curve to the leaft;

4) along said n“n‘tul/Un\ cuzve to the left having a radius of
106.38 feet, 2 central angle of 45°52’ 00" an drc distance of
85.16 feet, and a chdrd which bears S49° 22 11“W, a distance of
82.90 feet to a 1/2" ir~n rod found for a point of reverse

curvature ¢’ a non-tangent curve to the the right:

5) aloag ‘the s# i non-tap:-n" cnrve Lo the cight, having a radius
of 35.00 rfe ¢, a cantra) angle of 24°%53 52” an arc distance
of 15.21. fue and 2 ci “ieh bears $39° 02'12”W. a distance
of 13.09 £« o t) POX " BEGINNING, containing an axea of
21.498 acres 3 24 sg. ft.) of land, more or less, within
these metszs and b s ‘
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