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���$%&'()*+',�-(%.)�%/�0%12�',�3)4'5)1)3�%6�&+)�78,',�%/�&+)�/%44%9'6:�;,,<=.&'%6,>?@ABC�DECDFEFBAGH�IJ�BKC�LMNBGOCE�AHPQMRCN�CQCPBEAPFQS�TFQQ�ECAHUGEPCOCHBS�BCQCDKGHC�FHR�RFBF�HCBTGEV�AHUEFNBEMPBMECDQFPCOCHB�DCE�WFBF�XEGYCPBAGHN�NDCPAUAPFBAGHZ?[QQ�TGEV�FECFN�NKGMQR�IC�PQCFH�FHR�RMNB�UECC�DEAGE�BG�BKC�IC\AHHAH\�GU�GH]NABC�AHBC\EFBAGH�GU�CQCPBEGHAP�ĈMADOCHBZ?LMNBGOCE�PGOOMHAPFBAGH�GU�ECFRAHCNN�TAQQ�IC�PGHNARCECR�FPPMEFBC�FHR�C_CPMBFIQC�IJ�WFBF�XEGYCPBAGHN�DEGYCPBOFHF\CEZ? H̀�aGGObNc�TKCEC�AHNBFQQFBAGH�AN�BG�IC�PGODQCBCR�FEC�BG�IC�OFRC�FdFAQFIQC�UGE�WFBF�XEGYCPBAGHN�C_PQMNAdC�MNC�GH�BKCRFJN�GU�BKC�NPKCRMQCR�AHNBFQQFBAGHZ�eHQCNN�NDCPAUAPFQQJ�FEEFH\CR�AH�FRdFHPCS�EGGON�TAQQ�IC�FdFAQFIQC�RMEAH\�HGEOFQIMNAHCNN�KGMENS�RCUAHCR�FN�fGHRFJ�BKEGM\K�gEARFJS�hijj�[f�BG�kijj�Xf�C_PQMRAH\�KGQARFJNZ�[QQ�EĈMAECR�NDFPCNbEGGONS�FPPCNN�DGAHBNS�CBPZc�OMNB�IC�FdFAQFIQC�FB�BKC�NBFEB�GU�BKC�AHNBFQQFBAGH�FHR�ECOFAH�FdFAQFIQC�UGE�BKC�RMEFBAGH�GU�BKCXEGYCPBZ�[HJ�EĈMAECR�NDFPC�BKFB�AN�MHFdFAQFIQC�RMEAH\�BKC�NPKCRMQCR�AHNBFQQFBAGH�BAOC�UEFOC�OFJ�ECNMQB�AH�RCQFJCRRCQAdCEJ�GU�BKC�XEGYCPB�FHRlGE�FRRABAGHFQ�PKFE\CNZ�[RRABAGHFQ�EFBCN�TAQQ�GHQJ�IC�FDDQACR�FUBCE�C_CPMBAGH�GU�WFBFXEGYCPBAGHN�\CHCEFBCR�XEGYCPB�LKFH\C�aĈMCNB�FPPGERAH\�BG�BKC�LKFH\C�fFHF\COCHB�XEGPCRMEC�NCPBAGH�UGQQGTAH\�FHRNA\HCR�FDDEGdFQ�IJ�mTHCE�GE�mTHCEnN�ECDECNCHBFBAdCZ���?oKC�DEGYCPB�NPKCRMQC�OMNB�FQQGT�UGE�NMUUAPACHB�BAOC�UGE�PGODQCBAGH�GU�FQQ�AHNBFQQFBAGH�FHR�UAHFQ�BCNBAH\�GU�NJNBCON�DEAGEBG�GPPMDFHPJ�GU�BKC�NABCZ�̀U�NMUUAPACHB�BAOC�AN�HGB�FQQGTCRS�WFBF�XEGYCPBAGHN�TAQQ�IC�KCQR�KFEOQCNN�UGE�NJNBCON�BKFB�RG�HGBOCCB�EĈMAECOCHBNZ�̀H�BKAN�PFNCS�FQQ�PGNBN�FNNGPAFBCR�TABK�PGODQCBAGH�GU�TGEVS�AHPQMRAH\�GdCEBAOC�QFIGE�EFBCNS�TAQQ�ICPGHNARCECR�GMBNARC�BKC�NPGDC�GU�BKAN�GUUCEAH\�FHR�IAQQFIQC�BG�BKC�LQACHBZ�eHQCNN�GBKCETANC�NBFBCRS�BKC�AHNBFQQFBAGH�NKFQQ�ICNPKCRMQCR�PGHBA\MGMNQJ�UEGO�NBFEB�BG�UAHANKZ�XEGYCPBN�EĈMAEAH\�OMQBADQC�NABC�dANABN�FHRlGE�AHBCEdFQN�GU�AHFPBAdABJ�ICBTCCHCdCHBN�OMNB�IC�HGBCR�FN�NMPK�DEAGE�BG�FPPCDBFHPC�GU�BKAN�@mpZ�̀U�HGBAUAPFBAGH�AN�OFRC�FUBCE�AHABAFQ�FPPCDBFHPC�GU�BKAN@mpS�LKFH\C�fFHF\COCHB�XEGPCRMEC�NCPBAGH�UGQQGTAH\�NKFQQ�IC�AODQCOCHBCR�FHR�FRRABAGHFQ�PKFE\CN�OFJ�FDDQJZ�WFBFXEGYCPBAGHN�ECNCEdCN�BKC�EA\KB�BG�ECdANC�BKC�DEGDGNFQlNPGDC�GU�TGEV�IFNCR�MDGH�AHUGEOFBAGH�GIBFAHCR�UEGO�NMINĈMCHBNABC�NMEdCJN�FHR�GBKCE�NGMEPCN�HGB�FdFAQFIQC�FB�BKC�BAOC�GU�BKFB�BKC�GEA\AHFQ�DEGDGNFQ�TFN�ANNMCRZ�?WFBF�XEGYCPBAGHN�ECNCEdCN�BKC�EA\KB�BG�NMINBABMBC�ĈMADOCHB�GU�NAOAQFE�NDCPAUAPFBAGHN�NKGMQR�FHJ�GU�BKC�NDCPAUACRĈMADOCHB�IC�MHFdFAQFIQC�FB�BAOC�GU�GERCE�UEGO�BKC�OFHMUFPBMECEZ�oKAN�TAQQ�IC�RGHC�AH�FH�CUUGEB�BG�OFAHBFAH�BKCPGODQCBCHCNN�GU�BKC�DEGDGNCR�FMRAGdANMFQ�NJNBCO�FHR�OCCB�BKC�FHBAPADFBCR�AHNBFQQFBAGH�NPKCRMQCZ�WFBF�XEGYCPBAGHN�TAQQHGBAUJ�BKC�PQACHB�AH�BKC�CdCHB�BKCEC�AN�F�HCCR�UGE�FHJ�ĈMADOCHB�NMINBABMBAGHNZ?oKCEC�AN�NCPMEC�NBGEF\C�UGE�ĈMADOCHB�RMEAH\�F�OMQBADQC]RFJ�AHBC\EFBAGHZ��̀U�NCPMEC�NBGEF\C�AN�HGB�FdFAQFIQC�UGE�BKCRMEFBAGH�GU�BKC�OMQBADQC�RFJ�AHBC\EFBAGH�DCEAGRS�WFBF�XEGYCPBAGHN�ECNCEdCN�BKC�EA\KB�BGq�RCQFJ�BKC�AHNBFQQFBAGH�MHBAQ�NCPMECNBGEF\C�AN�FdFAQFIQC�TKAPK�PGMQR�ECNMQB�AH�DEGYCPB�PGODQCBAGH�RCQFJN�FHR�FRRABAGHFQ�NBGEF\C�FHR�RCQFJ�UCCNq�DFJOCHB�AHUMQQ�UGE�BKC�OFBCEAFQN�FHR�ĈMADOCHB�BKFB�PFHHGB�IC�NCPMECR�BKMN�PGHNBABMBAH\�BEFHNUCE�GU�GTHCENKAD�FHR�ECQACdAH\�WFBFXEGYCPBAGHN�GU�ABN�ECNDGHNAIAQABJ�FHR�QAFIAQABJ�UGE�NCPMEABJ�FHR�DEGBCPBAGH�GU�NFAR�OFBCEAFQN�FHR�ĈMADOCHB�F\FAHNB�RFOF\CFHR�BKCUBZ��?Ù�LMNBGOCE�UMEHANKCR�ĈMADOCHB�FHR�C_ANBAH\�PFIQAH\�AN�BG�IC�MNCRS�WFBF�XEGYCPBAGHN�FNNMOCN�BKFB�BKCNC�ABCON�FEC�AH\GGR�TGEVAH\�PGHRABAGH�FHR�TAQQ�AHBC\EFBC�AHBG�BKC�RCNA\HCR�NGQMBAGHZ�[HJ�ECDFAES�ECDQFPCOCHB�FHRlGE�PGHUA\MEFBAGH�GUBKCNC�ABCON�BKFB�OFJ�IC�HCPCNNFEJ�TAQQ�IC�OFRC�FB�FH�FRRABAGHFQ�PGNBZ?[QQ�rCBTGEV�PGHUA\MEFBAGHN�AHPQMRAH\�̀X�FRRECNNCN�FEC�BG�IC�DEGdARCRS�GDCEFBAGHFQ�FHR�UMHPBAGHFQ�ICUGEC�WFBFXEGYCPBAGHNn�AHBC\EFBAGH�IC\AHNZ�WFBF�XEGYCPBAGHN�TAQQ�HGB�IC�ECNDGHNAIQC�UGE�BCNBAH\�BKC�s[r�PGHHCPBAGHNZ?LFIQC�GE�@FBCQQABC�REGDN�OMNB�IC�AH�DQFPC�TABK�PGHdCEBCE�IG_CN�GDCEFBAGHFQ�ICUGEC�BKC�PGODQCBAGH�GU�AHBC\EFBAGHZ�[HJRCQFJ�ECNMQBAH\�AH�C_BEF�TGEV�PFMNCR�IJ�QFBC�FEEAdFQ�GU�BKCNC�ABCON�TAQQ�ECNMQB�AH�F�PKFH\C�GERCE�UGE�BAOC�FHR�OFBCEAFQNZ?WGPMOCHB�ECdACT�l�UCCRIFPV�GH�BGMPK�DFHCQ�QFJGMB�l�PGEECNDGHRCHPC�TAQQ�IC�PGODQCBCR�IJ�BKC�LMNBGOCE�TABKAH�BTGIMNAHCNN�RFJNZ�tMHQCNN�GBKCETANC�HGBCRuv6&):18&'%6�w1%x)(&�y868:)=)6&�w1%(),,),
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