September 20, 2021

Hal Hawes

Williamson County, General Counsel
Office of Williamson County Judge
710 S. Main Street, Suite 101
Georgetown, Texas 78626

Re: Capital Area Housing Finance Corporation
Multifamily Housing Revenue Bonds
(The Narrows Apartments)

Dear Mr. Hawes:

The Capital Area Housing Finance Corporation (the “Corporation™) will issue the above
captioned Bonds in an aggregate principal amount not to exceed $50,000,000 in order to provide
funds to finance the cost of a residential development that will provide decent, safe and sanitary
housing at affordable prices for residents within the Corporation’s jurisdiction. The development
will be located in the City of Hutto, Williamson County. The Bonds will be a special limited
obligation of the Corporation payable solely from the collateral pledged to secure the Bonds.
The sponsoring local political subdivisions of the Corporation are not in any way liable for the
payment of the Bonds.

In connection with the issuance by the Corporation of the above-referenced Bonds,
enclosed herewith are two (2) copies of the (i) General and No Litigation Certificate (the
“General Certificate ) and (ii) Certificate of Approval (the “Approval ™) for execution by Judge
Gravell as the County Judge of the County of Williamson. I have included below for your
convenience a description of the legal requirements behind the General Certificate and the
Approval.

The General Certificate is required by 1 TX A.D.C. §53.229 (or 15 Tex. Reg. 6289) and
must be submitted to the Attorney General of the State of Texas, who will approve all
documentation relating to the Bonds prior to the issuance of the Bonds. Paragraph 8 of the
General Certificate specifically gives the Attorney General the right to date the General
Certificate on the date of closing. Please do not date this Certificate.
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The Approval is required by Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code ™). The Code requires that you, as the chief elected executive officer of the
County of Hays and “applicable elected representative” thereof, approve the issuance of the
Bonds after a public hearing following reasonable public notice. The Corporation conducted a
public hearing on September 15, 2021, which was held telephonically by dialing into a toll-free
number (the “Public Hearing”). A notice for the Public Hearing was published in the Austin
American-Statesman on September 8, 2021. The minutes of the public hearing are enclosed.

Please review the General Certificate and the Approval and call me at (512) 349-9104
with any questions or comments you may have. Otherwise, if all is in order, please execute both
signature pages for the General Certificate and the Approval and return them to Chapman and
Cutler LLP, Bond Counsel to the Corporation, using the enclosed prepaid Federal Express
envelope for delivery no later than Friday, October 29, 2021.

CAPITAL AREA HOUSING FINANCE
CORPORATION

w M O -

M. John Trofa
General Counsel
Enclosures

cc: Jim Shaw, Executive Director of Capital Area HFC



GENERAL AND NO LITIGATION CERTIFICATE OF WILLIAMSON COUNTY

We hereby certify that we are duly elected or appointed and acting officers of Williamson
County, Texas (the “County”). We do hereby further certify that:

1. This Certificate is for the benefit of the Attorney General of the State of Texas (the
“Attorney General”) and all persons interested in the validity of the proceedings of the Capital
Area Housing Finance Corporation (the “Corporation”) related to the issuance by the
Corporation of its multifamily housing revenue bonds entitled “Capital Area Housing Finance
Corporation Multifamily Housing Revenue Bonds (The Narrows Apartments)” issued in one or
more series (the “Bonds”).

2. The Commissioners Court (the “Governing Body”) of the County authorized the
membership of the County in the Corporation, a joint housing finance corporation created
pursuant to the Texas Housing Finance Corporations Act, Chapter 394, Local Government Code,
as amended (the “Act”), and approved the Articles of Incorporation and Bylaws of the
Corporation (and all amendments thereto).

3. The County has appointed Commissioner Russ Boles to act as a member of the
board of directors of the Corporation. The individual is a resident of a city or county which is a
member of the Corporation.

4. The Governing Body has taken no action pursuant to the Act, including
Section 394.016(c) thereof, or otherwise, to limit the effectiveness of the resolution authorizing
the issuance of the Bonds or in any way affecting the proceedings relating to the issuance of the
Bonds.

5. The Governing Body has not created any other Corporation that currently has the
power to make home mortgages or loans to lending institutions, the proceeds of which are to be
used to make home mortgage or loans on residential developments.

6. No litigation is pending, or to our knowledge threatened, in any court in any way
affecting the existence of the Corporation or seeking to restrain or to enjoin the issuance, sale or
delivery of the Bonds, or in any way contesting or affecting the validity or enforceability of the
Bonds or the financing documents to which the Corporation is a party, or contesting in any way
the completeness or accuracy of any disclosure document prepared in connection with the
issuance of the Bonds, or contesting the powers of the Corporation or its authority with respect to
the financing documents to which it is party.

7. Each of the undersigned officers of the County hereby certifies that he or she is the
duly elected or appointed incumbent of the office appearing below his or her signature and that
the signature of the other officer appearing below is the true and correct signature of such person.

8. The Attorney General of the State of Texas is hereby authorized and directed to date
this certificate concurrently with the date of his approval of the Bonds and this Certificate shall
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be deemed for all purposes to be accurate and correct on and as of that date and on and as of the
date of the initial issuance and delivery of the Bonds to the initial purchasers thereof.

9. By his or her signature hereto, the undersigned representative of the Governing
Body assumes no liability whatsoever with respect to the Bonds. The Bonds are not an
indebtedness of the Governing Body or the County and the Governing Body and the County
shall have no liability therefor.

[Remainder of Page Intentionally Left Blank]



EXECUTED AND DELIVERED AS OF THE DATE SET FORTH BELOW.

WILLIAMSON COUNTY. TEXAS

SN IS, Uy

Judge Bill va
ATTEST

QM@L\ Fﬁ(m AN

[DLI@] County Clerk

DATED:
[TO BE DATED BY ATTORNEY
GENERAL OF THE STATE OF TEXAS]




CERTIFICATE OF APPROVAL
FOR ISSUANCE OF TAX-EXEMPT MULTIFAMILY HOUSING REVENUE BONDS

I, the chief elected executive officer of Williamson County, Texas, elected at-large by the
voters of Williamson County, Texas, make this certificate solely to satisfy the requirements of
Section [47(f) of the Internal Revenue Code of 1986, as amended, with respect to the proposed
issuance of one or more series of tax-exempt multifamily housing revenue bonds by the Capital
Area Housing Finance Corporation (the “Corporation™) in an aggregate face amount of not
more than $37,700,000 (The Narrows Apartments) (the “Bonds”). The Bonds will be issued for
the benefit of Roers Hutto Apartments Owner LLC or an affiliate thereof (the “Borrower”). in
connection with the construction of an approximately 300-unit multifamily housing development
to be generally located at 300 CR 137 (generally east of CR 137 and west of Farley Middle
School), Hutto, Texas 78634 (the “Development™). The Borrower will own the Development
and the land on which the Development will be located.

A public hearing was held on behalf of Williamson County, Texas. by James E. Shaw,
the designated hearing officer, as described in the attached Certificate of Hearing Officer. As the
“applicable elected representative™ of Williamson County, Texas. I approve the issuance of the
Bonds in the amount and for the purpose described above.

This approval is not: (1) a warranty by Williamson County, Texas, the County Judge of
Williamson County, Texas, or of any agency, political subdivision, or instrumentality of the
State of Texas that the Bonds will be paid or that any of the obligations assumed in connection
with issuance of the Bonds will in fact be performed; (2) a pledge of the faith and credit of the
State of Texas or of any agency, political subdivision, or instrumentality the State of Texas; or
(3) a warranty of the validity of the corporate existence of the Corporation or of the Bonds
themselves.

IN'WITNESS WHEREOF, I have officially signed my name in Williamson County, Texas,

on the date set forth below.
E& JLQ“A‘&Q‘

Judge Bill Gr: ell
Williamson County, Texas

4

Dated: ” l} 09 /ZOZ/ ,2021
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CERTIFICATE OF HEARING OFFICER

I, the undersigned, acting as hearing officer (the “Hearing Officer”), do hereby make and
execute this certificate for the benefit of all persons interested in the proposed Capital Area
Housing Finance Corporation Multifamily Housing Revenue Bonds (The Narrows Apartments) to
be issued in a principal amount not to exceed $37,700,000 (the “Bonds ™) for the benefit of Roers
Hutto Apartments Owner LLC, or an affiliate thereof, in connection with the acquisition,
construction and equipping of an approximately 300-unit multifamily housing development to be
generally located at 300 CR 137 (generally east of CR 137 and west of Farley Middle School),
Hutto, Texas 78634 (the “Development”).

I hereby certify as follows:

1. That I am the duly appointed Hearing Officer for the public hearing that was held on
September 15,2021, at 10:00 a.m. Central time telephonically whereby all interested persons could
monitor and participate in the hearing by calling (800) 330-3765 (a toll-free telephone number)
and entering 312-845-3277, followed by a pound key (#), in connection with the issuance of the
Bonds.

2. That notice of the public hearing was published no less than 7 days before the date of
the public hearing in a newspaper or newspapers of general circulation available to residents of
Williamson County, Texas, as described in Exhibit A attached hereto; the notice included the date,
time and place of the public hearing, the location, a description of the Development and the
maximum aggregate principal amount of the Bonds.

3. That all interested persons appearing at the public hearing were given an opportunity
to comment on the proposed issuance of the Bonds and the Development. The names and
comments of all interested persons appearing at the public hearing, if any, are set forth in Exhibit A
attached hereto.

4. That after giving all interested persons an opportunity to attend the hearing
telephonically by dialing into the toll-free telephone conference line number noted above and
comment, the public hearing was declared closed.

5. That a copy of the Affidavit of Publication of Notice of Public Hearing is set forth in
Exhibit B attached hereto.

[Remainder of Page Intentionally Left Blank]
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WITNESS MY HAND this 15th day of September, 2021.

Qo 2 o

/’émes B, Shaw%learing Officer



EXHIBIT A

MINUTES OF PuBLIC HEARING

A public hearing was held by the Capital Area Housing Finance Corporation (the “Issuer”)
telephonically whereby all interested persons could monitor and participate in the hearing by
calling (800) 330-3765 (a toll-free telephone number) and entering 312-845-3277, followed by a
pound key (#), on September 15, 2021, beginning at 10:00 a.m. Central time.

The hearing was held with respect to the proposed issuance by the Issuer of not to exceed
$37,700,000 of its Multifamily Housing Revenue Bonds (The Narrows Apartments) (the “Bonds )
in satisfaction of the requirements of Section 147(f) of the Internal Revenue Code of 1986, as
amended, regarding the public approval prerequisite to the excludability of the interest on the
Bonds from gross income for federal income tax purposes.

The Notice of Public Hearing published in the Austin American-Statesman on September
8, 2021 indicated that the proceeds of the Bonds will be used to finance the acquisition,
construction and equipping of The Narrows Apartments (the “Development”), located within the
geographic limits of Williamson County, Texas, by Roers Hutto Apartments Owner LLC, or an
affiliate thereof (the “Borrower”).

Present at the hearing on behalf of the Issuer were James E. Shaw, the hearing officer for
the Issuer (the “Hearing Officer”), M. John Trofa, general counsel to the Issuer, Tim Nelson of
Hilltop Securities Inc., financial advisor to the Issuer, Ryan J. Bowen and Evelyn Irwin of
Chapman and Cutler LLP, bond counsel to the Issuer, and Ross Stiteley of Roers Companies, an
affiliate of the Borrower.

The Hearing Officer called the meeting to order and asked if there were any interested
persons present who wished to express their views with respect to the issuance of the Bonds, or
the Development being financed.

No one expressed an interest to speak.

Whereupon the Hearing Officer closed the public hearing at 10:15 a.m.



ExniBiT B

AFFIDAVIT OF PUBLICATION OF NOTICE OF PUBLIC HEARING



Austin American-Dtatesman
statesman.com
PROOF OF

PUBLICATION
STATE OF TEXAS

PUBLIC NOTICE

Before the undersigned authority personally appeared James Mickler, who on oath says that
he/she is a Legal Advertising Agent of the Austin American-Statesman, a daily published
newspaper that is generally circulated in Bastrop, Bell, Blanco, Burnet, Caldwell, Comal, Coryell,
Fayette, Gillespie, Guadalupe, Hays, Kerr, Lampasas, Lee, Llano, Milam, Travis, and Williamson
Counties, and State of Texas, and that the attached advertisement was published in said
newspaper, to wit: MILLER ADVERTISING - LEGAL, first published in issue dated 09/08/2021,
last published in issue dated 09/08/2021, published 1 time(s), and that the attached is a true copy
of said advertisement.

MILLER ADVERTISING - LEGAL

10 ROCKEFELLER PLAZA, STE 1016
12TH FLOOR

NEW YORK, NY 10020

Invoice/Order Number: 0000658422
Ad Cost: $573.50

Paid: $0.00

Balance Due: $573.50

Signed

msa it

(Legal Advertising Agent)

Sworn or affirmed to, and subscribed before me, this 9th day of September, 2021 in Testimony whereof, | have hereunto set
my hand and affixed my official seal, the day and year aforesaid.

Signed

Please see Ad on following page(s).

Page 1 of 2



CAPITAL AREA HOUSING FINANCE CORPORATION
NOTICE OF PUBLIC HEARING

In accordance with Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”),
notice is hereby given that the Capital Area Housing Finance Corporation (the “Corporation”) will hold a
public hearing telephonically at 10:00 a.m. Central time on Wednesday, September 15, 2021. All persons
interested may monitor and participate in the hearing by calling (800) 330-3765 (a toll-free telephone
number) and entering 312-845-3277, followed by a pound key (#) promptly at 10:00 a.m. Central time on
Wednesday, September 15, 2021. The Corporation's designated hearing officer will conduct the hearing
on behalf of the Texas Counties of Bastrop, Blanco, Burnet, Caldwell, Fayette, Hays, Lee, Llano, Williamson
and the Texas City of San Marcos (the “Sponsoring Political Subdivisions").

The purpose of the hearing is to provide residents of the Sponsoring Political Subdivisions an opportunity
to comment on the proposed issuance by the Corporation of its Multifamily Housing Revenue Bonds to be
issued in one or more series (the “Bonds”) in an aggregate face amount of not more than $37,700,000.
The Bonds will be issued for the benefit of Roers Hutto Apartments Owner LLC, or an affiliate thereof
(the “Borrower"), in connection with the acquisition, construction and equipping of a multifamily housing
development to be generally located at 300 CR 137 (generally east of CR 137 and west of Farley Middle
School), Hutto, Texas 78634 and consisting of approximately 300 units (the “Development"). The Borrower
will own the Development and the land on which the Development will be situated.

The Bonds will be limited obligations of the Corporation, payable solely from the revenues, receipts and
resources of the Corporation pledged to their payment. The Bonds will not constitute an indebtedness or
obligation of any of the Sponsoring Political Subdivisions (or any other city, county or other municipal or
political corporation or subdivision of the State of Texas) or of the State of Texas, or a loan of credit of any
of them, within the meaning of any constitutional or statutory provision.

Al interested persons are invited to attend the hearing telephonically by dialing into the toll-free
telephone conference line number noted above and will be given the opportunity to express their
views on the proposed issuance of the Bonds at a designated paint in the public hearing. Questions or
written comments prior to the date of the hearing may be directed to the Capital Area Housing Finance
Corporation, 4101 Parkstone Heights Drive, Suite 280, Austin, Texas 78746, Attention: James E. Shaw at
(512) 347-9953.
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Texas. Officers of said
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DINATA] are [OWNER].
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by Mariely Figueroa
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Figueroa/Director.
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NOTICE TO CREDITORS

Hotice 1 hereby guen that on the
25th day of August, 2021, Letters Testa-
n the Estate of Mary C.

ed C1-PB-21.
GOV anet ﬂundmg n said Court, and
that he now holds such letters.

All persons having claims against the
Estate are hereby

the same
Thompsan,
i Extate, at the post o
green beloi 2 within SheTime pre:
Sibedt by s

e residence of said Independent
Executor 15 n the City of Austin, Travis
ounty, Texas, and his post office ad
dress 15 as follgws:

tar Richard W Thompson
1 Lands End 5t.

Austin, Traws County, 1% 78734

Dated the 31st day of August, 2021

FIZER, BECK, WEBSTER, BENTLEY &
SCROGGINS, a professional corporation

By Matthew G. Lueders

State Bar No. 24099588
Attorneys for Richard W Thompson,

FOR the proposal:

ABSENT:

homestead this year.

in rates (+/-)

homestead value

exemptions)

taxable value

homestead

District facilities.

AGAINST the proposal:
PRESENT and not voting:

Total tax rate (per $100 of value)
Difference in rates per $100 of value
Percentage increase/decrease

WATER DISTRICT
NOTICE OF PUBLIC HEARING ON

TAX RATE

The Tanglewood Forest Limited District will hold a public hearing on a
proposed tax rate for the tax year 2021 on Wednesday, September 15,
2021, at 6:00 p.m., at the Tanglewood Pool House, 9809 Curlew Drive,
Austin, Texas. Your individual taxes may increase at a greater or lesser
rate, or even decrease, depending on the tax rate that is adopted and on
the change in the taxable value of your property in relation to the change in
taxable value of all other property. The change in the taxable value of your
property in relation to the change in the taxable value of all other property
determines the distribution of the tax burden among all property owners.

Directors Peterson, Dowling, Krueger and

Schauer
Director Castille
None

None

The following table compares taxes on an average residence homestead
in this taxing unit last year to taxes proposed on the average residence

Average appraised residence
General homestead exemptions
available (excluding 65 years of
age or older or disabled person's
Average residence homestead

Tax on average residence

Annual increase/decrease in taxes if:

proposed tax rate is adopted (+/-)
and percentage of increase (+/-)

Last Year This Year
$0.1896/$100  $0.01865
-$0.0031
-1.6350%
$283,260 $337,001
$29,099 $58,069
$254,161 $$278,932
$481.89 $520.21
+$38.32
+7.95%

If the proposed combined debt service, operation and maintenance, and
contract tax rate requires or authorizes an election to approve or reduce
the tax rate the Board of Directors proposes to use the tax increase
for the purpose of raising funds to repair, replace, or upgrade aging

NOTICE OF VOTE ON TAX RATE

If the district adopts a combined debt service, operation and maintenance,
and contract tax rate that would result in the taxes on the average residence
homestead increasing by more than eight percent, an election must be
held to determine whether to approve the operation and maintenance tax
rate under Section 49.23601, Water Code.
The 86th Texas Legislature modified the manner in which the
voter-approval tax rate is calculated to limit the rate of growth of
property taxes in the state.

indeperent Exacutor of the Estate of
hompson, Deceasesd
5718 Weummw Hoad, Sute 1753

. Texas 77057
013 807710
3] 963,645,

lephane
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texas alcoholic
ibeverage commission

“Application has been
made with the Texas
Alcoholic Beverage
Commission for a Wine-
ry Permit (G) by US Nat-
ural Wine LLC, dba US
Natural Wine, to be lo-
cated at 9705 Burnet
Road Suite 406, Austin,

Travis County, Texas.
Members of said corpo-
ration are Angelica
McPhee and Jake
Raymond.”
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221015
Arequest by Koren Ker Weover 1o
1ezone approximately 4.0 acres
from Development Reserve (OR)
to General Business (GB). locoted
ot 560 Spanin Oak Estates Drive
There s oo o Futute Lond Use
Plon (FLUP) omendment in
conjunction with the zoning cose
to change fiom Medium Density
Residentiol (MDR) fo Regional
Office/Retal/Commercial (REG)
(FLU-21-008)
Agent Szan O'Brien
Prione: (512) 565-4477

SUP-21-005

A request by Karen Kerr Weover
for a Speciol Use Parmit (SUP) 1o
aliow the outdoor commercial
amusement. minor use  for
opproximately 4 60 acreslocated
o 580 Spanish Oak Estates Drive:

Agent: Sean O'Brien
Phone. (512) 55-4477

For mare information regarding
#he appiications fsted above,
call the Flanning Dapartment af
(512) 401-5058

221012

A request by First Cedar Park
Capital Funding LLC 1o rezone
appioximately 7.80 acres from
Professional  Office (PO) 1o
General Business (GB). located
o the southwest comer of
Anow Paint Dive ond Eost
Whitestone Bivd. There s oo
o future Land Use Plan (FLUP)
cmendment in conjunction with
the zoning cose ta cnangs from
Local Office/Retai/Commercial
(LOC) to Reglonal Office/Retail/
Commercial (REG) (FLU-21-009).
Agent: Nikelle Meade

Phone (512) 9926001

For more information regarding
his application. cal the Planning
Depariment at (512) 401-5057

For the above referenced
cases;

The City Council may appiove
ony zoning dstict which i
equwalent or more festic
than that which is requested ana
which & deemad consstent with
the Comprenensive Fian and the
Future Land Use Plan

A public hearing will be held
by fhe Planning and Zoning
Commission Tuesday,
Seplember 21,2021 at 6:30 PM.
A public hearing will be held by
the Clty Councll on Thursday,
October 14,2021 at 6:00 PM.
Council actlon and second
reading may be considered at
the meeting following the public
hearing (October 28, 2021)
Cedar Park Councll Chambers
450 Cypress Creek Road,
Bullding 4

Cedar Park, Texas.
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